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Ex9eon Aveéaptnrou OpkwtoU EAeyktn) Aoyloth
Mpog tn Awoiknon tng aodaAiotikig etaipeiag CNP ZQHZ MONOMPOZQMH ANQNYMH AZ®AAIZTIKH ETAIPEIA

f'vwpn

‘Exoupe ehéyéel Tic tpoPAendpeveg and tov Ektedeotiko Kavovioud (EE) 2015/2452 kataotdoelg tng 31 Askepuppiov 2022, oL omoieg
arnoteAovvtal amnod tov loohoylopod Depeyyuotntag Il (urddetypa S.02.01.02), tig Texvikég MpoPAéelg (umodeiypata S.12.01.02,
S.17.01.02), ta 161 Kepalata (umddetypa S.23.01.01), kabBwg kat tig Aoutég MAnpodopieg (unodeiyparta S.19.01.21, S.22.01.21,
S$.25.01.21, S.28.01.01 n S.28.02.01), (edefng ot “Emomrtikég Kataotdoelg”), mou mepllappdavovtol otn cuvnupévn “EkBeon
DepeyyuotnTag kat Xpnpatootkovoptkng Kataotaong” tng Etatpeiag CNP Zwiig Movonpéownn Avwvuun Acdpaliotikn Etaupeio
(ede€nc n “Etatpeia”) yia tn xprion mou €Anée tnv 311 AekeuPpiov 2022.

Katd t™ yvwun pag, ot Emomtikég Kataotdoeslg tg 31 Askeuppiov 2022, mou meplhapfdvovtal otn cuvnuuévn «EkBeon
DepeyyuoTNTAG Kol XpNLOTOOLKOVORLKAG Katdotaong» tng Etatpeiag yia tn xprion mou éAnge tv 31 AskepPpiov 2022, eival
KATAPTIOMEVEG oo KABe ouowdn armoPn, cUpdwva pe Tig Statdéelg tou Ektedeotikol Kavoviopou (EE) 2015/2452 kat 6oa GXETIKA
kaBopifovral and to N. 4364/2016, kabwg kat tn peBodoloyia mou meplypadetal otig Evotnteg A kat E tng ouvnuuévng «ExkBeong
DepeyyuoTNTAC KoL XpNLOTOOLKOVO LKA G KaTtdoTtaong».

Bdon yia yvwpn

Alevepynoape tov €EAeyxo pag olpdwva e ta Alebvr Mpotumna EAéyxou (AMNE) ou €xouv evowpatwBOel otnv EAAnvikr) NopoBeaia.
Ol euBUlveg pag, oclUPWVA PE TA TIPOTUTIA OUTA TEPLYPADOVTOL TIEPALTEPW OTO TUNAKA TNG EKOEONG pag, «EuBUVEG eAeykTh yla Tov
g€\eyxo twv Emomtikwv Kataotdoswv». Eipoote avefdptntol amd tnv Etatpeio ocludwva pe tov Kwdika Asovtoloyiag yla
ErtayyeApartieg EAeyktég Tou ZupBouliou AteBvwv Mpotinwy Asovtoloyiag EAeyktwy (Kwdikag TANAE), mou €xel evowpotwOel otnv
EAAnvik NopoBeoia, kat TLg analtioel Seovioloylog mou oXeT(ovTaL E TOV EAEYXO HOG. EXOUME EKTTANPWOEL TIG SEOVTOAOYIKEG
MG UTIOXPEWOELS CUMPWVA HE TIG QMALTAOELG TNG LoxUouoag vouoBbeaiag katl tou mpoavadepduevou «Kwdika Agovtoloylagy.
MioteOUUE OTL TA EAEYKTIKA TEKUAPLA TIOU £XOUE OCUYKEVTPWOEL lval emapkn Kal KatdAAnAa yia th BepeAiwaon TG EAEYKTLKNAG LG
YVWHNG.

Endaon O£uatog - Baon clvTa§ng Kot MePLOPLOUAG XPHONG

Edlotoupe tnv mpoooxn otig Evotnteg A kat E tng cuvnupévng “ExkBeong Mepeyyudtntag kal Xpnuatootkovoukng Katdotaong”,
OMoU TEPLYpAdOVTaL Ol KAVOVIOTIKEC Slatdéelg kat n pebodoloyia clvtaéng twv Emomtikwy Kataotdoswy, oL omoieg €xouv
KATapTloTel pe okomo va BonBrjcouv tn Sloiknon tng ETatpeiag va eKMANPWOEL TL UTIOXPEWOELG TNG oUudwva pe to N. 4364/2016.
S0V QMOTEAECUA TWV AVWTEPW OL EMOTTIkEG KataoTaoelg kat n ‘EkBeor pag emi autwy, UMopet va pnv eivat KatdAAnAeg yia GAAo
okomo. H mapouoa EkBeon pag mpoopiletal Hovo yia xprion amo tn Sloiknon tg ETalpeiag yla ty eKMARPWON TWV KOVOVLOTIKWY
NG UTIOXPEWOEWV €vavTl TNG AtevBuvaong Emomreiag 16twtikng AopdAong (A.E.ILA.) tng Tpamelag tng EAMASOC, n omola propei va
amnattel Tnv tponomnoinon i avapopdwaon dnuootevpévwy ekBécewv tng Etatpeiag i tn dnpocicuon mpdobetwv mAnpodopLwy,
kaBwg kat T Andn aAwv evepyelwv amo t Sloiknor tne. Katd cuvemnela n mapoloa €kBeaon Sev MPEMEL va XpNOLUOTIOLETaL amd
AM\a pépn. H yvwun pag eivat pun Stadopomotnuévn avadoptkd e to Bpa autd.

AAAeg NMAnpodopieg

H Atoiknon eivat urtevBuvn yia g AAeg MAnpodopieg. Ot ANeg NMAnpodopieg mepilappavovral otnv “EkBeon Oepeyyuodtntag Kat
XpnUatoolkovoulkig Katdotaong”, n onola eykpivetal anod to Alokntiko ZupuBouALo tng Etatpeiag, aAd autég dev mepthappavouv
TG Enomtikég Kataotdoelg kat tnv EkBeon EAEéyxou emi autwv.

H yvwun pag ent twv Emontikwy Kataotdoswv dev kahumtel tg ANeg MAnpodopieg kat Sev ekdppAloupe He T yVwUn aUTh
OMoLACOATOTE LOPPNG CUUMEPACTUA SLACPAALONG ETIL AUTWV.

Se ox€on e ToV €Aeyx0 Mag emi twv Emomtikwy Kataotdoswy, n uBivn pag cvpdwva pe tnv Mpdén Exteleotikng Emttpomnng
105/12.12.2016 ¢ Tpanelag tng EAAGSOG, eival va avayvwooupe Tig AAAeg MAnpodopieg pe okomd Thv KAAUTEPN KATOVONGH TWV
OVTIKELEVWY TOU EAEYXOU HOG KOLL LE TOV TPOTIO AUTO Vo AdBoupEe uTtdn eKELVEG TIG TTOLOTLKEG TANpodopieg Tou eplhappavovtat
otnv EkBeon Depeyyuotntag Kol XpnuatoolkoVOULKNG KatdoTtaong oL omoleg ouvSEéovTal UE TG TTOOOTIKEG TIANpodopieg Twv
eleyxopevwy Emomtikwy Kataotdoewy.

EuBUveg TN Sloiknong Kat Twv UNEVOUVWYV yia T StakuBépvnon yia Tig Enontikég Kataotdoelg
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H &wiknon eivat umebBuvn ywa ™V KOTAPTION Kol TNV Tapouciacn Tng ouvnuuévng “ExkBeong Qepeyyvotntag Kol
Xpnuatoowkovoulkig Katdotaong” cupdwva He TIC anattioelg tou Ektedeotikol KavoviopouU (EE) 2015/2452, tig Statdéetg tou N.
4364/2016 kat tn pebodoloyia mou neplypadetal ot Evotnteg A kat E tng wg avw EkBeonc, KaBwg Kot yLol EKEIVES TIC ECWTEPLKEG
SKALSEG, TTou N Sloiknon kabopilel w amapaitnTeG WOTE Va Elval Suvatr n KATAPTLon Twv Emontikwy Kataotdoswv amnaAAay Levwy
arnod ouowwdeg odpdaApua, ou odeiletal ite og andrtn eite og Aaboc.

Ot umelBuvol yLa t StakuBépvnon £xouv TNV euBUVN EMOMTELAG TG SLASIKAGLOC XPNUOTOOIKOVOULKAG avadopdg tng Etalpeiac.
EuBUveg eAeyktn yla tov éAeyxo Twv Enontikwv Kataotdcewv

OL oTOXOL HaG €lval va amoktooupe evAoyn SlaoddAon yla To KAt 0co ol Emomntikeég Kataotaoelg eival amaAlayUeveg amnd
ouolwdeg odpaApa, mou odeiletal eite o andtn eite oe AdBoG KaL va ekSwaoou e €kBean eAeykTr, n omoia mepAapBAVEL TN yVWHN
pag. H ebAoyn StaodaAion cuviotd Staodaiion uPniov emmédou, ahhd dev ivat eyyunon OtLo €Aeyxog mou Sievepyeitatl cupudpwva
pe ta AME, mou €xouv evowpatwOei otnv EAAnvikr NopoBeoia, Ba evromilel mavta £va ouclwdeg oAU, OTAV AUTO UTIAPXEL.
YdpdaApata duvavtatl va mpokUPouv amo amdtn i and Adbog kot Bswpoulvtal ovowwdn otav, HepoVwUEva 1 abpoloTikd, Ba
pmopouoe eVAoya va avapévetal OTL Ba emnpéalav TG XPNUOTOOLKOVOULKEG AMOPATELS TWV XpNOoTwy, TIou AapfBdavovtal pe Baon
QUTEG TG ETtOmTIKEG KaTaoTAOEL.

Q¢ kaBrikov Tou gAéyxou, cUpdPwva Ue Ta AMNE, OKOUE EMAYYEAUATLK KPLoN Kal SLATNPOUE EMOYYEAUATIKO OKETTLKLOMO KaB’ OAn
™ SLdpkeLla tou eAéyxou pog. Emiong:

e  Evromifoupe kat aflodoyoUpe Toug KivdUvoug ouctwdoug opaApatog otig Enontikég Kataotdoelg, mou odeilovtal eite o
ardtn eite oe AaBog, oxedldloupe Kal StevepyoU e eAeYKTIKEG SLabSLkaoieg ToU avtamokpivovtal 6Toug KvSUvVoug auTtoug
KOLL OTTOKTOU UE EAEYKTLKA TEKAPLA TIOU ELVAL ETTOPKI KAl KATAAANAQ yla VoL TTapEXouV Baon yla tnv yvwun pag. O kivéuvog
un evtomiopol ouolwdoug adpdApartog mou odeiletal o andtn eivat uPpnAotepog and autov ou odeiletal oe Adbog,
KABWE N amatn UMopel va eumepLéXeL oupmalyvia, mhaotoypadia, eokeppévec mapadeiPelg, Peudeic dtaBeBalwoelg
napakapPn Twv ecwWTePIkwY SIKAIS WV eAEyyou.

e  ATOKTOUME KOTAVONON TWV €0WTEPIKWV SIKAISWVY gAéyxou Tou oxetilovtal Pe Tov €AEyX0, UE OKOTIO TO OXESLAGUO
EAEYKTIKWV SLadlkaolwv KATAAANAWY ylo TIG TEPLOTAOELS, OAAA OXL ME OKOMO TNV SLATUMWON YVWUNG ML TNG
OTTOTEAECUATLKOTNTOG TWV ECWTEPLKWY SKALSwV gAéyxou tng Etatpeioc.

e AflohoyoUpe TNV KATAAANAOTNTA TWV AOYLOTIKWY apXwV Kol neBddwv mou xpnotpomotdnkay, Omwg Kat to eVAoYo TwvV
AOYLOTIKWV EKTLUAOEWV KAl TWV OXETIKWV yvwoTtomnolnoewv tng «EkBeong Pepeyyudtntag kat XpnuaTooLKOVOULKAG
Katdotaong» mou €ywvav amno tn Stoiknon.

Metaél aMwv BepdTwy, KOWVOTOLOUUE 0TouC UTeUBUVOUG yla TN SlakuPBEpvnaon, To oxeSLalopevo eUPOG KL TO XPOVOSLAY PO
TOU eAéyX0oU, KABWE KoL ONUAVTLKA EUPHLOTA TOU EAEYXOU, CUMMEPIAAUBAVOUEVWY OTIOLWVY CNUAVTIKWY EANEIPEWV OTIC ECWTEPLKEC
SIkAiSeg eNéyyou evtomiloupe KaTd TN SLApKeLO TOU EAEYXOU MG,

Mapéxoupe, emiong, otoug umelBuvoug yla tn StakuBépvnon o SHAwon OTL CUUHOPPWONKAUE LE TG OXETIKEG OUMOLTHOELG
Seovtoloyiog oXeTIKA e TV ave€apTnola Kat OTL TOUG €XOULE YVWOTOTOLNOEL OAEG TIG OXEOELSG KAL TUXOV GAAa Bépata Tou propet
gVAoya va BewpnBel OTL oxetilovral pe TNV avefaptnoia KOG Ko, KATA MEPIMTWAN, TA OXETIKA LETPA TpooTaciag.

Nowud B€pata

a) H Tpanela tng EAAGS0G, wg Emomtikn Apxn cUpdwva pe to N. 4364/2016, puropsi va anattel tnv tpomomnoinon 1 avaudpdwon
Sdnuoactevpévwy ekBécewv tng Etatpeiag f tn dnuocievon npocBetwv mAnpodoplwy, kabwg kat tn Adn aAwv evepyelwv and tn
Sloiknon tn¢. H katdaption Twv Emontikwy Kataotdoewv kat tng EkBeong Oepeyyudtntag Kot XpnUoToolKOVOuULKNG Katdotaong,
KaBWG KaL 0 EAeyXOG pag €xeL StevepynBel e tnv untdBeon OtL Sev udiotavrtal pdobeteg amattioelg and tnv Emomtiki Apxn.
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B) O €Aeyxog pag emi twv Emontikwy Kataotdoswyv dev amoteAel TOKTIKO EAEYXO TWV OLKOVOULKWY KATAOTACEWV TG ETatpeiag yia
™ xprion mou €Anée tnv 31 AekepuPpiou 2022 Kal EMOUEVWG eV EKDEPOUE YVWHN ETL CUTWV TWV OLKOVOULKWVY KOTAOTACEWV.

MNaAowd ®aAnpo, 4 Anphiov 2023
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0 Opkwtog EAeyktrig AoyLoTrg

Mazars Opkwtoi EAeyKtéG AOYLOTEG

Emxepnuoatikoi Z0pupouvAot A.E. Nik6Aaoq Kaooupidng

A. AudOéag 14, 175 64, Noadad Painpo A.M. SOEA: 22511

A.M. ZOEA: 154
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ZXeTKA pe tnv EKOeoN auth

H CNP Zwng Movomnpdownn Avwvupn Aodaliotikn Etatpia
(CNP Zwng, n Etawpia) Sdeopevetal oto va Slatnprost t
dnuoota Stadavela 6cov adopd TNG EMLXELPNIUATIKEG TNG
6paoTNPLOTNTEG, TLG OLKOVOULKEG TIG €MLOOOELS KAl TOUG
KLvdUvoug toug omoloug €xel avaldpel. Méow tng Exdsong
@Depeyyvotntag kot Xpnuartooitkovoulkng Koataotaong
(Ek9eon), mapéxovtal mAnpodople OYETIKA HeE TN
depeyyuOTNTA KAL TN XPNIOATOOLKOVOLKN KATAOTAON TNG
Etaipiag.

H ‘EkOeon PBaociletal otnv evomolnuévn XPNUATOOLKOVOULKH
katdotaon tg Etalpiag katd tnv 31" AskepuPpiov 2022 kal
TEPLEXEL TOOO TIOOOTIKEG OCO KOl TOLOTIKEG TIAnpodopieg
ocbudwva pe TG Obnyieg tou Eddpou Acdalicswv
avadoplkd pe tnv umoBoAr mAnpodoplwyv tou OePfpouvapiou
2017/ ApBpo 304 (1) tou Kat' E¢ouctoddtnon Kavoviopou
(EE) 2015/35.

O otd)0¢ TG Elval va mopoucLacTolV n §pactnpLloTnTa TG
Etatplag Kal ta amoteAéopaTa AUTAG, OL BOOLKEG CUVIOTWOEG
NG XPNUATOOLKOVOUIKAG KOTAOTOONG KAt TNG ETOLPLKAG TNG
SlakuBépvnong. Emiong neplypadovtal to mpodiA kwvduvou
™G, n Tolwotkk ouvBeon Twv Wilwv kedpadaiwv, ot
kebahalakég anattioelg tng Etaplog kabwg kat ol Seikteg
KAAung Toug.

OL mAnpodopieg mou meplapyBdvovtal otnv mapolvoa
‘ExkBeon umokewtal oe efwtepkd £Aeyxo yla  glAoyn
Staoddiion clpdwva pe tv Anddaon 105/12.12.2016 tng
Tpanelog tng EAAGdog. H EkBeon EAeyktwv mapouctaletal
otn oeAida 2 kal amotelel avanoonacto PEpog TN EkBeong
Depeyyuotntag Kol Xpnuotookovotkng Katdotaong.

H Tpanela tng EAAGSOC, wg Emomuikr Apxn uUmopel va
QMALTAOEL TNV TPomomnoinon N avapdpdwon tng EkBeong, tn
énuooieuon emumpooBetwy mAnpodoplwy 1 tv avainyn
amnod tnv Etapia dAAwv evepyeLwv.

Ou avetaptntol OpkwTtol EAeyktég AoyLoTég Tng ETalplag yla
To £10¢ Tov €Anée otig 31 AskepPpiou 2022 rtav ol: Mazars
OpkwTtol EAeyktég Aoyloteg Emiyelpnuatikol Z0uBoulot A.E.
(Mazars) (Aewdopog AudBag 14, 175 64 Naiatdo OaAnpo,
EAAGSa). H Mazars A.E. otnv EAAASa elval eyyeypappévn oto
Jwuo Opkwtwv EAeyktwv Aoylotwv EAAGSog (ZOEA, Ap.
puntpwou 154).

H nmapovoa EkBeon, pe Bacn tnv MoAttikr Avadopwy Kot
lvwotomowoswv NG Etalplag, £€xel eykplBel amod Tto
AolknTIKO ZupBouAio (AZ) tng Etalpeiag otig 05 Ampiiiou
2023.

IXETKA He TtV Odnyia ‘Depeyyvotnta I, NuAwvag 3
(Solvency Il Pillar 3)

To npdypappa ‘Oepeyyvotnta I’ eivatl dopnpévo yupw amd
tpelg muAwveg. O Mulwvog 1 «[lOCOTIKEG OMALTAOELG-
Emomteia» kot o [MuAwvag 2 «[lOLOTIKEG QmMALTHOELG-
Emomteia», oupmAnpwvovtat amdé tov  MuAwva 3
«Anuoolomoinon OTOLXElWVY TIPOG TIG ETOTITIKEG APXEC Kal
KATOVAAWTEGY. ZKOTOG Tou MuAwva 3 €lval n yvwaotonoinon
TAnpodopLwV TIOU  ETLTPEMOUV  peYOAUTEPO  emimedo
Sladavelag T0co yla Thv Emortikr) Apxr) 600 Kal yLa To Kowo
avadoplkd Pe TNV Kepalolakr emdpkela, thv €kBeon oe
KLv8Uvoucg Kol T SLaxeiplon Toug, KabBwe Kol TIC ECWTEPLKEG
Sladikaoieg eAéyyou mou £xel avamtuéel n Etatpia.

H CNP Zwng TuyxAavel AECOU €MOMTIKOU EAEYXOU QMO TNV
Tpanela tng EAAASOG (Emomtikn Apxn), Me &tevbuvon
emkowwviog EAeuBepilou Beviléhou 21, ABriva 102 50,
EAGSa.

Avadopa yia tnv EkBeon Sidetal kal oto pETO)o TG ETatpiag
tnv CNP Assurances otn loAAia, o omolog aokel €mippon
eNéyyou. H CNP Assurances, UTTOKELTOL o€
XPNUOTOOLKOVOULKN  €momtela amd tnv  Apxn EAéyxou
AodaAotikwv Etalpuwv en’ ovopatt Autorité de Controle
Prudentiel et de Résolution (ACPR) tng laAAiag, n omoia
Bploketal otnv 6tevBuvon 4 Place de Budapest, 75436,
Mapiot, NaAAia.

H Etalpia &nuootevel etnolw¢ oAokAnpwUEVEG €KBEOELG
oUupwva Me Tov MuAwva 3 otnv otoceAida 1ng
WWW.CNpzois.com.

KaBopLopévog Opog

Ta mood evtdog tnG 'EKBEONG KoL OTOUG TVOKEG
anewkovifovtat o XIAlddeg evpw ko  givou
otpoyyulomnoupéva otnv nAnotéotepn Xhada ("€ X\.").


https://www.cnpzois.com/
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A. ApaotnpLotTnNTEG Kot AmoteAéopata

H CNP Zwng eivat 100% Buyatpikr tng CNP Cyprus Insurance
Holdings Ltd (CNP CIH), n omola eivat dwwtiky Etalpia
TIEPLOPLOHEVNG EUBUVNC Le €8pa TNV KUTtpo. O amOKAELOTIKOG
pétoxog, amno tov OktwRpLo tou 2019, pe mocootd 100% tng
CNP CIH eivat n CNP Assurances S.A., acdaAloTiky tatpia
FaAAKWV GUUDEPOVTWV.

H kUpla &paoctnpiotnta tg CNP Zwng elvat n Siefaywyn
gpyacltwyv avaAnyng kwdluvou otoug kAAdoug Zwng Kat
AcBeveiag. H ouvolikn mapaywyn achaliotpwy yla To £€10g
2022 aviABe oto moco Twv €3.178 X1\, mapouatdlovtag pia
pelwon katd 11% oe oxéon e TO avtioTolo Tooo KATA TN
AA&n tou étoug 2021.

To képdog amo tnv AvaAnyn Kwduvwv (Underwriting Profit)
¢ Etawpiag avilBe oto mood twv €1.383 xA. pe KUPLO
ocuvteleotn ta mpoidvta Anotapievong kat Unit-linked (72%
ToU GUVOALKOU KEPpSoUg AvaAnng Kvduvwy).

Katd tn 6ldpkela tou £€toug, n Etawpia avtipetwrios
aouvnoloteg eEWTEPLKEC T(POKANCELG
CUUTEPLAAUBAVOUEVOU:

o Tig MANOWPLOTIKEG ETUMTWOELG TG avdnuiag Covid 19 ot
omoleg evioxUBnkav pe Tov moAepo Pwolag — Oukpaviag,
UE amoTéAeopa oANayEG oTOl ETILTOK LA Kol TiLBav Ttepiodo
Udeong

e PuBuiotikég alhayeg kat e€ehitelg (AuEnuévn avadopa
KUPWOEWV AOyw Tou ToAéuou otnv  Oukpavia,
Kavoviopog lvwotonoluoewv Asidopiag, Kavoviopog
Tafwonong tng EE, DORA, oAlayég otnv odnyia
QOepeyyvotnta Il, alayég otnv odnyla OXETIKA UE TV
Stavoun acdallotikwy mpoidviwy (IDD), kateuBuvtrpLeg
YPOUUEG Yl Ymnpeoleg EEwmoplopol, kabodnynon
ETUXELPNOLAKAG avBekTIKOTNTOCG, kabodnynon yla Tov
Kivéuvo Zuumepldpopdg K.T.A.).

H emevbutikn anodoon tng Etalpilag emnpedotnke apvnTika
KaBwG n mMayKOOHLA OLKOVOUL AVTLLETWTTIEL TTANBWPLOTIKEG
Téoels. Katd to 2022, n Etawpia avayvwploe {NUEG amd
EmevbuTIkEG Spaatnplotnteg UPoug €1.461 XA, og clyKpLON
HE TIC {NULEC amd emeVOUTIKEG Spaoctnpldtnteg UoUGg €2 XIA.
KAt TNV ponyouevn mepiodo avadopdc.

Mapd TG HeyAAeG TPOKANCELG OTO €€WTEPLKO TIEPLBAANOY, N
CNP Zwng avtamokpiBnke emdfla KoL TMPOOAPUOCE TNV
opyavwon Kal Aeltoupyia tng MPog HEYLOTO OPeAOG Twv
OUVEPYATWY, TIEAATWV Kal EPYAOUEVWV TNG.

H CNP Zois ouveyilel Kat evioxUelL TO TPOYPAULO ETALPLKAG
KOl KOWWVIKAC TNG €uBlvng OCUMUETEXOVTAG EVEPYA OF
ekbnAwoelg otnpilovtag gudAwteg opadsg tng EAANVIKAG
Kowwviag.

B. ZUotnpa AtakuBépvnong

H Etalpia éxel coadr opyavwtikn Sopun kot dtatnpel kald
KaOOPLOUEVEC KL CUVETELG YPAUUEG EUBUVNC Kl ETTOTITELAC.
EmutAéov, Olatnpel kat ePpappOlEL  ATMOTEAECUOTIKEG
TOAITIKEG kot Sladkaoieg, ovpdwva pe ™ Puon NG
emnuyelpnong kot to péyebog tou opyaviopou, Staodpalilovrag
MApAANAQ TN OUVEXELWX KAl TNV KOVOVIKOTNTA  TWwV
A£LTOUPYLWV TNG.

H Etalpio Seopeletal va PBeATIWVEL CUVEXWE TO YEVLKO
olotnua Slaxeiplong KvdUVWV Kal ECWTEPLKOU EAEYXOU.

Ol Baolkég apxEG kal dtadikaoieg mou SLEMouV To cuoTNUA
€TALPIKAG SlakuBépvnong tng Etalplag avaAvovtal oto
Kedahalo «Zuotnua Etatpikng AtakuBEpvnong» tng EkBeong
otnv evotnta B.

Katdotaon Xpnuoatootkovopikng @€ong Mepeyyvotntag |l

Ze XIALaSeg €

EmevbUoelg

Nound Meploucloka ITolxela
SUvolo Evepyntikol

Texvikég NMpoPAEPEeLg

NOUEG YTIOXPEWOELG

JUvolo Mabntikou

Awadopa EvepyntikoU-Madntikol
EruAé€ipa/ Baotka 16wa Keddata

31/12/2022 31/12/2021 MetafoAn
25.036 23.785 5%
1.275 757 68%
26.311 24.542 7%
17.543 17.637 -1%
1.786 1.984 -10%
19.329 19.621 -1%
6.982 4.920 42%
6.982 4.920 42%
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I. NpodiA Kwwéivou

To mpodil kvdUvou tng Etaipiag kabodnyeital kupiwg amod
Tov kivéuvo ayopdg kabotL to kedpalato pepeyyuoTnTAG TOU
OUYKEKPLUEVOU KIVEUVOU avIUTpoowmnelel t0 77% Twv
Baowwv Kedboahatokwv Amnattioewv Depeyyuotntag mpwv
and 10 Oderog  Sladoponmoinong.  To  odehog
Stadopomnoinong AapPBdvetal umtdPn yLo TG CUYKEVIPWTLKES
KeDOAALAKEG QTOLTACEL; MECW TNG XPNONG TUWVAKWV
CUOXETIONG Kol  avtlkatomtpilet miBavég  e€aptnoelg
K&UVWV.

H Etatpla extiBetal otoug kivduvoug Tou NMuAwva 1 (ayopdcg,
aBétnong avtioupBaiiopévou, avalndng achaielwv {wng,
avaAnng acdpalewwv acbeveiag kat Aettoupytkd Kivoéuvo)
KaBwg Kkat og KdUvoug Tou dev KaAUTTovtal TMARPWG amnd
tov NMuAwva 1, 6mwg ot Kivbuvol oTPaTNYLKAC, EPYACLWY,
PELCTOTNTAG, VOULKOG, CUHPOpdwoNng Kat ¢Aung. Mo tn
BéAtiotn Slaxeiplon twv KwdUvwy n Etatpla €xel AaBetl Tig
KATAAANAEG TEXVIKEG LElwONG ava Katnyopla Kvduvou.

H Etawpia xpnoiuomolel tnv tumomnoinuévn uébodo yia tov
umoAoyLopo g Kedpadatakng Antaitnong Gepeyyuotntag Kat
KaTd to 2022 avabswpnoe ta Pactkd oevApLA KoL TOL OEVAPLA
0KPOLWV KATAOTACEWV.

To 2022, umoBARBnkav emtuxwg otnv Tpamela tng EAAASOG
ta Noootika Yrodeiypata (Quantitative Reporting Templates
- QRTs)

A. Anotipnon Ztotxeiwv tov Evepyntikou kau Madntikol

H amotipnon tTwv otolyelwv evepynTkol Kot adnTikol The
Katdotaong XpnUatoowKOVOWIKAG ©Ofong OUVAUEL TNG
Obénylag ‘Oepeyyvotnta I’ mpaypartomnoleital cupdwva pe
v MoAttikr) Arotipnong kat tnv MoAttikr AmoBepdtwy mou
€yKplveTal amo to Alolkntiko ZupBoulio tng Etatpiag.

H Etawpla KataptTilel TIC OLKOVOUIKEG TNG KATOOTAOELS
obudwva pe tao Aebvry MNpdtuma XpnUOTOOLKOVOULKAG
MAnpoddpnong (A.M.X.M.) 6nwg autd €xouv vloBetnBel anod
v Eupwrnaikn Evwon (EE).

Katd yeviko kavova, To OToLXELO EVEPYNTLIKOU Kol tadnTikol
™m¢ Etapiag (6lwg TA  XPNUATOOLKOVOUIKA — HEoa)
QmoTIHWVTAL 0T BAon tng eVAoyng aflag KoL otn CUVEXELa
oupmnepllapBavovtal eite ameubeiog otnv Katdotaon
Xpnuatoolkovopkng Oéong Pdost twv  ANX.M. R
eudavidovtal  OTIC  ONMEWWOEL TwV  OLKOVOUIKWY
Kataotaoewv. T  toug okomolG 1tn¢g Katdotaong
Xpnuatoolkovopkng  ©Oéong  duvapel tng  Odnylag
‘Oepeyyuvotnta II’, n Etaupla xpnowuomnolet Tnv evloyn agla
Twv otolxeiwv evepyntikol Kkal moOnTikol OmMwg auth
umoloyiletal ylo AoylotikoUG okomoUg cUpdpwva HE To
A.N.X.M, oto Babuod mou n afia auth eival cuubwWvN HE TIG
OpXEG QMOT(UNONG TWV OTOLXELWV  EVEPYNTIKOU  Kall
nadntkoL. Autd dtaohalilet Tn Snuloupyia piag aflomaotng
Kataotaong Xpnuatoolkovoulkng Oéong ocupdwva pe v
Obényia ‘Oepeyyuvotnta Il’, wg LEPog pag eLPUBUNG KaL KOAA
Slaxelptldpevne Sladikaoiag, evw Staodaliletal n ocuvoxn
pe TG OkovoLkég Kataotdoelg Baost twv A.M.X.M.

H Etatpio epapuolel Ue CUVETELA TIG TEXVIKEG QMOTIUNONG,
evw n  edpappoyrn eVAAOKTIIKWY TEXVIKWV OTMOTILNONG
Suvatatl va emideyel av n aAlayn tng pebodou Ba odnyouoe
o€ pa KataAAnAdtepn amotipunon. Mo okomoug Stadavelag
ormotadnmote aMoayfp otn pebodoloyia emionpaiveral.
YdpxXouVv TEPUTTWOELS OTou N afio oplopévwy otolsiwy
Sduvatal va EKTIMATOL XPNOLUOTIOLWVTAG OTTAOTIOLNUEVEG
TPOCEYYLOELG OTAV OTA OTOLXE(O AUTA EV UTTAPXEL ONUAVTLKA
€kBeon 1 otav n Sladopd pe tv gvAoyn ala, OMwWE auth
unoAoyiletal Baoel twv A.M.X.M., §ev elval oNUAVTIKA.

H Etatpia epapudlet tnv mpocappoyr Aoyw HeETaBANToTNTAS
(volatility adjustment) oto mAaiclo tou umoAoylopol TNC
BEATLOTNG EKTIUNONG TWV 0LOPAALOTIKWY TNG UTIOXPEWOEWV.

OLtexvikeg mpoPAEPeLs TnG Etatpiog oupudwva e tnv Odnyia
‘Oepeyyvotnta I, otig 31 AekepBpiov 2022 avABav oto
Too0 Twv €17.543 yIA..
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E. Awaxeipion Kedalaiou

Katd tnv 31" AeskepPpiouv 2022, ta 16wa Kedpdlaia tng
Etaplag obpdpwva pe ta A.MX.M. aviABav oto mocd twv
€7.176 Y\ katL ovpdwva pe tv Odnyila ‘Depeyyvotnta I
(emAllua  keddAata yw v KGAuYPn Twv  Paockwv
KebOAALAKWY amattoewv ¢epeyyuotntag), aviibav oto
o006 Twv €6.982 YI\., onuelwvovtog avénon voug 42% oe
oxéon e Tnv mponyoluevn mepiodo avadopdc. H Baon tng
gvomoinong ywa okomoug  etolpociog  OLKOVOULKWV
Katootdoswv Sladépel amod ekelvn mou xpnolponoLeital yLa
okomoU¢ tng Odnylag ‘Oepeyyvotnta ll’. To cuvolo twv ISlwv
Kedahaiwv tng Etalplag katnyoplomolovvtat ota kebalata
™¢ Katnyopiag 1 (Tier 1).

o to €to¢ 2022 n Etatpia KGAUYPE eMAPKWES TO GUVOAO TWV
KebOAALAKWY OMAITACEWY TNG TIOU QATOPPEOUV ATO TO
mAaiolo tng Oepeyyudtntag Il.

H ouvoAwr Kebahatakn Anaitnon Qepeyyvotntag (Solvency
Capital Requirement (SCR)) tng Etaupiag oto TéAog Tou 2022
avAABe oto mood twv €2.500 XIA., evw n ouvoAwkr EAdxLotn
Kepalatakry Amaitnon (Minimum Capital Requirement
(MCR)) aviABe oto mocod twv €4.000 y\. Ta mMood autd
UTIOKELVTOL OE ETTOTITLKO EAEYXO.

Ze XIALadeg €

Baoika 161a KedpdAata
Katnyopia 1 (Tier 1)
Katnyopta 2 (Tier 2)
Katnyopia 3 (Tier 3)

Kedpahalakég Anattrioelg Pepeyyuotntog (SCR)

EruAé€ipa 161a KedbaAata yia SCR
Aciktng Depeyyvotntag (SCR ratio)
EAaxlotn Kedbahatakn Anaitnon (MCR)
EmuAé€pa 161 Kedbahata yia MCR
Agiktng kdAuPng MCR (MCR ratio)

O ouvtedeotic Kedahalakic Amaitnong Pepeyyuvdtnrtag
oupdwva pe Ty 06nyla ‘Oepeyyudtnta I’ aviABe oto 279%
Katd tnv 31" Aekepppiou 2022 kot 0 cuVTEAEOTHG EAAXLOTNG
Kedpalatakng Anaitnong aviABe oto 175%.

H Baowr amotipnon twv KebOoAALAKWY QTOLTHOEWY TNG
Etatpiag pe Bdon tnv tunonotnuévn uébodo napouaciaovratl
IO KATW.

H Etapia yia to €tog 2022 &ev mpoéPn oe Siavoun
peploparog.

31/12/2022 31/12/2021 MetapoAn
6.982 4.920 42%
6.982 4.920 42%

0 0 =

0 0 =
2.500 2.604 -4%
6.982 4.920 42%
279% 189% 48%
4.000 3.700 8%
6.982 4.920 42%
175% 133% 31%

ZuvoAkég KedaAatakég AMOLTAOELG

Ze XIALASeg €

Kivéuvog ayopag

Kivéuvog aBétnong avtioupupaAlopévou
AodalloTikdg kivduvog kAddou wng
AodalloTikdg kivéuvog kAadou acBeveiag
Zuvolo

Opelog Slapopomnoinong

NELTOUPYLKOG Kivouvog

Kedalatakég Anattiioelg Depeyyuotntog

31/12/2022 31/12/2021 MetafoAn

2.103 2.019 4%

308 535 -42%

64 270 -76%

249 205 21%

2.724 3.029 -10%

-424 -652 -35%

200 227 -12%
2.500 2.604 -4%
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A. Apaotnplotnta Kot ATtoteAEopaTa

A.1. Epyaocieg

H Etoupia 6puBnke ot 14 dePpouapiou 2002 pe tnv
enwvupia Laiki Life kot adetodotnBnke amd tnv Emtponn
Emomnteiag 16wwtikAg Acoddilong ylo va Asttoupyel wg
Aodallotiky Etatpia  pe  aplOpud adsiag  AP.M.A.E.
51157/05/B/02/3, kal katéxovtog Toug KAAdoug achaiilong
I, 11, IV kat VII.

Meta and alayeg otnv enwvupia tng Etalpiag, ano tig 14
lavouapiou 2020, n etaipkr enwvupio tg Etaplag eival
CNP Zwng M.A.A.E., pue aplBuo adetag .E.M.H. 4629401000.
Ta kevtpka ypadeia tng Etatpiag Bpiokovrat otn tevbuvaon
Avbpéa Suyypol 162-166, Ktiplo 1, 176 71 KaA\Béa, EAAGSa.

H kUpla &pactnpotnta tg CNP Zwng eival n die€aywyn
aopaAOTIKWY  gpyactlwv  évavilt  KwSUvwv {wNng  Kal
aoBevelag. To xaproduAdkio tng Etalpiag amoteAsital anod
npoiovta  aoddaAiiong  Savelohnmrtwv  (credit  life),
amotapievong TtUmou ‘non-linked” kat ‘unit  linked’,
aodalicewv acBeveiag, mpookalpng achdiiong Bavdtou
KOl  OUUMANPWHATIKWYV  KAAUPEwWV Kol opadikwy
aodarioswv ({wng, vyelag Katl cuvtaéng).

H CNP Zwn¢ eivatl 100% Buyatpikn tng CNP Cyprus Insurance
Holdings (CNP CIH) Ltd , n omoia eivat WSwtikn Etapia
TEPLOPLOPEVNG eLBUVNG, He €6pa TNV Kumpo. H CNP CIH elvat
N KNTPKA etatpia OAwv Twv achOALCTIKWY ETALPLWV TOU
Ouidou CNP Cyprus kot ouykekptpéva tg CNP Zwhg pe £6pa
tnv EAAaSa kat twv CNP Cyprialife Ltd kot CNP Asfalistiki Ltd,
pe €6pa tnv Kumpo.

Ao tov OktwPplo tou 2019, n CNP Assurances KATEXEL TTAEOV
WG Movadikog pétoxog tou Opidou CNP CIH, to 100% tou
petoxwkol kedpalaiou tng CNP CIH.

O povadikog pétoxog tng CNP Assurances sival n La Banque
Postale kat o mpaypatikog dikatovyog (Ultimate Beneficial
Owner) tTng CNP Assurances givat n Caisse des Dépots.

O Outhog CNP Assurances amotelel kopudaio mapoxo
atoulkwv oodoiicewv otn ToAAia. AmoteAel Tnv €ktn
peyalutepn aodallotiky etatpia otov kKAG@do Iwng otnv
Eupwrn kat tnv tpitn peyaAltepn acdadiotikn Etalpia otn
BpadAia. 16puBnke mpLv amd 170 xpovia Ko £XEL TIOYKOOULWG
36 ekatoppUpla o acdhallosl MPOCWIIKWY KWWSUVWV
(personal risk and protection) kat 11 ekoatoppUpLa
OUUBOAAOUEVOUG OE TPOYPAUUATO  QTOTOMIEUONG Kol
ouvtaélodotnong (savings and pension). To 2022, o OpuAog
avokoivwoe £coda amo aocddhiotpa  Upoug €36
SloekaTtoppuplo Kal LEGO OPO TEXVIKWV amoBepdtwy 16iog
kpatnong €364  Swoskatopplpla. To  89%  Twv
XPNHOTOOLKOVOULKWY  OTOLXElwV evepyntikol tng CNP
Assurances Tuyxavouv Olaxeipiong olUpdwva HE TV
TepLBAANOVTIKE, KOWWVLKNA Kal €TapLkn StakuBépvnon.

Mo to €106 2022, n Etawplia eixe ouvahAayég pe ouvbedepéva
pépn (related parties) omwg avadEpovtal mo KATw:

e CNP Cyprus Insurance Holdings Ltd

e CNP Asfalistiki Ltd (Ymokatdotnpuo EAAGS0G)
e CNP Cyprialife

e CNP Npaktopetakn A.E.

e Avamtiéelg NMayiag M.A.E.

e OPCI RASPAIL
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Kuplotepa yeyovota nou EAafav xwpa Kotd To £€tog 2022

Depeyyvotnta ll: H Etawpla sival cuppopdpoluevn Ue tov
EMnvikdé Nopo 4364/2016 yia Acdalion kot
AvtaodaAion oxetika pe tn Oepeyyvotnrta ll. H Etaipia €xel
EVOPUOVIOEL TN SOUNA TNG, TLG TIOALTIKEG, TG SLadLkaolieg, TG
TIPAKTLKEG KOl TA TIPOTUTIA. SLaKUBEPVNONG TNG, cUpdwva e
TG Baokég amattioelg tng Odnylag ‘Oepeyyuvotnta ll’.

OL Suopevei¢ ouvlnKeg TNG AyopAG KOL O ONHAVILKOG
avTiktumog Tou OUKpavIKoU TIOAEUOU 0 cUVSUAOUO UE TIG
NPOodaTeG SLAKUMAVOELG Aoyw Ttng mavdnuiag Covid 19,
XELPOTEPEUOAV TIEpALTEPW TN B€on tng Etaipiag. Katd tn
SLAPKELO TOU €TOUG, TO AZ EVEKPLVE QUENON TOU HETOXLKOU
kebahaiou ouvollkig atlog €4 ek. (€1 k. Tov MdpTtio kat €3
ek. Tov OktwPplo tou 2022), WOTE VO OVILHETWIIOEL TIG
eMeVOUTIKEC {nULEC Kat va KaAupel TG keboAaloKES
amattoslg GePEYyLOTNTAG TNG.

g 31 AeskepPplou 2022, o ouvteheotng Kedalaiakng
Anaitnong @epeyyuvotntag avilBe oto 279% koL o
ouvteheotng EAaylotng Kedpahatakng Anaitnong avniBe oto
175% mapap£vVovTag mAvVW amo Ta KAVOVLOTLKA opla.

KavdaAwa Awavopng kot EEuntnpétnon Melatwv: H Etalpia
npowbnoe Ta TpPOIOVTA TNG KUplwg MECW SIKTUOU
avefaptntwyv aocdpoaAloTikwy Slapecolafntwyv. H mapoxn
upnAol emumébou  efumnpétnong TEAATWV  ATOTEAEL
S6éopevon tng Etauplag.

Awayxeipion Kwvdovou: H Slaxeiplon tou mpodil kivdlvou tng
Etalplog €ylve e TPOMO WOTE VA QVTLKATOTTPL(EL TO OTOXO
NG, o omoiocg elvat n BeAtiwon TNG OLKOVOULKAG TNG Baong Kat
kebahalakng tng 6ong .

PuBpiotikég &elifelg: Metd TIC TOXEWG METOPRAAAOUEVEG
PUBULOTIKEG €€eAlEelG TWV MEPAOUEVWVY XpOVWY, N Etatpsia
POOPEPEL CUVEXEC TIPOYPAULATO KOTAPTLONG Ylo TA MEAN
TOU TMPOCWTILKOU TNG 0TOUG akOAouBoug TouEiG:

e O6bnyia IDD 2016/97 (Insurance Distribution Directive)

e PRIIPs

e Obnyia (2016/680) kot Fevikog Kavoviouog (2016/679)
MNpootaociag Asdopévwv  kat  EAnvikog  Nopog
(4624/2019)

e 5" Obényla katd Tng voplpomoinong eco6dwv amo
TP AVOUEG SpACTNPLOTNTEG

e Kat" efouclodotnon tng Emtpomng Kavoviopdg EE
2019/981

e Nopog 4611/2019 tng 17" Maiou 2019 OXETIKA HE TN
Aoon twv cupPdacewv gpyaciag kat tnv gubuvn Twv
epyalopévwy KaTd tn SLapKeLa TNG amacXOAnong Toug.

e Kivéuvog aodalelac kuBepvoxwpou (Cyber Security Risk)

e EVOWMATWON TWV TPOTIUACEWV BLWOLUOTNTAG OTNV
aflohdynon kataAAnAotntag PBaocst tng odnylag IDD
(2021/1257)

10

e Kavoviopog nepl yvwotomnoloewv aglpopilag otov Topea
TWV XPNUATOMIOTWTIKWY UTtnpeowwv (SFDR) — Eninedo 1
(2019/2088)

e Kavovioudcg yia tnv Tafwvopla tng EE (2020/ 852)

Kat' e€ouclodotnon t¢g Emtpomnng odnyia EE 2021/ 1269,

™G 21ng Antptiiou 2021

H Etawpla mpoetowpdaletal eniong, Aapupdavovtag OAeG TLG
QmoPaiTNTEG EVEPYELEG, YO TIG OKOAOUOEC PUBULOTIKEG
e€elifelg mou avapévetal va teBouv og LoyL:

o AleBvég Mpotumo Xpnuatootlkovoulkng MAnpodopnong
(AN.X.N.) 17

e Obnyia oxetikd pe TV avadopd Etatpikng Astpopiag

e Kat" efouclodotnon g Emtpomng  Kavoviopog
2022/1288

A.NX.N. 17: Exel onuewBel onuavtiky mpododog Katd tn
Slapkela tou 2022 kot n Etatpla €xel Adn umoloyioel Tov
QVTIKTUTIO OXETIKA ME TNV TPWIN edapupoyn Tou VEOU
TMPOTUTIOU AAAG KAl TA amapaitnta mood yla TN CUYKPLTLKA
nepilobo. Yo tnv eniPAedn TOU ATOKAELOTIKOU HETOXOU, OL
avadopeg yla to 2022 (ToU eival CUYKPLTIKA OTOLXELA yLaL TIG
avadopeg tou 2023) éxouv umtoloyloTel cUpdwvA e TO VEO
A.NX.MN. mapdMnla pe to A.MX.M. 4. Omou kpBel
KATAAANAO, 0 HEAAOVTIKOG QVTIKTUTIOG OTLG EMLSOOELG Kal T
anoteAéopata ano to A.M.X.MN. 17, 0a AndBel umdPn katd
ANYNn Baokwv anopAacewv.

E§wtepwkd NepBadlov: To  ewrtepkd  mepBaiiov
petaBAAAeTaL cuveXwS. Metd thv Kpion tng mavénuioag Covid
19, n Etapla avtipetwmnilel TIC EMUTIWOEL KOL TOU
OukpavikoU TIOAELOU CUTEPIAAUBAVOUEVOU TWV AUENCEWV
Tou TANBwPLOMOU KAl ETUTOKIWV UTO TNV OKLA HLAG
peAovVTIKA G UdeoNG TG olkovouiag. H Etalpia cuveyilel va
TapakoAouBel oTevd TNV KOTAOTOON KOL CUMMOPPWVETAL
TIANPWG LE TUXOV KUPWOELG TIou emiBaAAovtal amo tnv E.E. O

BpaxumpoBeopog KabBwg KoL O  HECOMPOOECUOC
XPNUATOOLKOVOULKOG  KIvOUVOG, WC  OmOTEAECHA NG
ootabelag  Tmou EMKPATEL  OTIC kedalalayopeg,

napakoAouBeital evepyd. O deiktng kedbaAatakng KaAAVPNG
¢ Etatpiog katd tnv nuepounvia dnpoacieuong tng EkBeong,
Bploketal mavw amd To €AAXLOTO Oplo MOU opileTal oTn
6nAwon AwaBeong Avaindng Kwvduvwy tng Etatpiag.

Kowwvikr EuB0vn: H CNP Zois otéketal pe svatobnoia kot
oAANnAgyyun SimAa oTouG avBpWIOUC TTOU €XOUV QVAYKN Kal
Sima otnv eAAnvikn kowvwvia. Kata tn Stdpkela tou 2022,
Kal pe adopun tnv Maykoopia Huépa katd tou Maldikol
Kapkivou, n Etalpla mpooédepe ta t€00oepa A0DOALOTLKA
TPOLOVTA TNG VL0 KPLOLWWEG AOBEVELEG OE UELWUEVN TIUA Yla
OUYKEKPLUEVO XPOVIKO SldoTnpua.

H Etalpla cuppeteixe emiong evepya oto «Challenge Let’s
Move for a good Cause», pia mpwtoBoulia Tou PNTPLKOU
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Ouidou tng CNP Assurances, evwvovTtag TG SUVALELS TNG yLa
BonBela otoug MAnyévteg Tou Oukpavikol Aaou.

ErutAéov, yla mpwtn ¢opd, n CNP Zwng umootnplée TIg
Kumplakég Buyatplkég tng etatpieg, CNP Cyprialife kat CNP
Asfalistiki, otn Stopydvwon tou «Padlopapabwviou» otnv
Kompo, tg kopudaiag eBglovtikng 6pAong KOWWVLKNAG
gevalobnoiog kat mpoodopdg yLa TNy 1o UAAWTN opada Tng
Kowwviag, ta matdid.

‘EkBeon Pepeyyudrtnras & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiou 2022

Biwopotnta kat ESG: H CNP Zwr¢ urtootnpilel tn petaBaon
MPOG Hlot TIlO  gunuepoloa, PlWOoLn Kol  avOeKTIKN
Bopnxavia. H Etaupia €xel ouykpotnoel opada ESG, pe
okomo tn Olacpaiion Kol  THPNON  TWV  BacKwv
avaduopevwy Kavoviopwv. Q¢ €k Toutou, n Etaipia
Bploketal oe otpatnylkn Béon woTe va eKMANPWOEL TV
OmooToOA;  TNG:  va  oupBdlel o pl Buwotun
XPNUOTOOLKOVOULKA Kal 0odaALoTIKA Blopnyavia
AapBadavovtog umoPn tuxdv TPOcHETOUG TAPAYOVTEG TIOU
oxetilovtal pe tn Puwolpdtnta wote va Slaodpalicel tnv
npootacia TwWV CUUDEPOVTWY TWV BACIKWY EVELOAPEPOUEVWV
NG, CUUTEPNAUBAVOUEVWV TWV TIEAXTWY, TWV EPYALOUEVWY
KAl TWV OUVEPYATWY, TWV HETOXwV, Tou TmeptBailovtog/
TAQVATN KaL TNG Kowwviag.

3to MéAAov n Etawpia Ba ouvexicel va eotidlel  otnv

QVATTTUEN TWV EPYACLWV TNG:

o [lapéxovtag dpLotn EUTMNPETNON OTOUC MEAATEG TNG

e MeyloTomowwvtag TI¢ amodocelg mou Aaupdavouv ot
METOXOL Kal evioxUovtag TNV KedaAalakn thg B€on

e [apapévovtag Mo umevBuvn Etapla kot  évag
uneBUVOG pyodOTNG

e [apapévovtag CUUUOPdOUUEVN E OAOUG TOUG OXETIKOUG
VOLLOUG KOl KOIVOVLOOUG.
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A.2. AnotéAeopa and tnv AvaAnyn Kwwdovwv (Underwriting Performance)

‘EkBeon Pepeyyudrtnras & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiou 2022

Ta mood Twv acdaAloTpwy O AUTH TNV EVOTNTA Ttapouatdlouv to AkaBdploto Aaddalilotpo tng Etatpiag yia ta €tn 2022 kat
2021. To xaptodpuldkio tng Etalpiog mapéuelve oxetikd otabepd katd tn Sidpkela tou 2022. To Akabdaploto AcddAlotpo
MELWONKE o€ OUYKPLON LLE TNV TIEPOLVH TIEPL0S0 KUPLWG AOyw pelwaong aodaliotpwy nmou adopouv Achalioelg latpikwy Aamavwy.

AcddAoTpa avd TopEa acdAALlong

3.000
w 2.500
& 2000
& .
]
= 1.500
=
w  1.000
W~
. —
0
Mpoiovta Mpoidvta AoddaAiong MNpoiovta Aodaiong
Amotapisuanc Kot KwwéUvou Zwrig laTpIKmV Aoy
Unit-linked

| Mpayuotiks 2022 mMpaypotiks 2021

To Képbog amod tnv Avalndn Kwwduvwv (Underwriting Profit) yia to 2022 avABe otig €1.383 xtA., 0 kUpLog deiktng Tou omolou
fTav oL epyacieg ota mpoiovta anotapieuong kat Unit-linked kat ot Acdaiiong Kivdivou Zwng (93% tou cuvoAikoU kKEpSoug amo
™v AvaAndn Kwvsovwv).

Ta Képdn amo tn Avalnyn Kwduvwy yia to 2022 auénbnkav katd 67% os olykplon e mépuotl Aoyw Tng Helwong twv e€ayopwv
Kat An€ewv Katd tn SLApKeLa TOU £TOUG OTa Tipolovta anotapieuong kat Unit-linked.

AMNMOAOZzH AMNMO THN ANAAHWH KINAYNQN

MpayLLOTIKG Yl To 2022 ' I'Ipo'ié:vra npo"t'évm npo"iévm

3e Xihdibec € 20volo amotapievong AcdaAiong AcdaAiong
Ko Unit-Linked Kwéuvou Zwig latpkwv Aamovwv

Eyveypappéva AoddaAiiotpa 3.178 2.412 273 493

KaBapd Asdoulsupéva

St 3.050 2.412 207 431

EKpO£g -1.667 -1.414 86 -339

AnotéAecpa ano tnv AvaAnyn

KwdUvwv (Underwriting Profit) 1.383 = 22 e

Mo aVLLETK vie 10 2021 Mpoidvta Mpoidvta MNpoiovra
P vp.' Y Z0volo anotapieuong AcddaAiong Acdaiiong
2e Xthadeg € . ) , s ) q
kot Unit-Linked Kwélvou Zwng  latpikwv Aanavwv
Eyveypappéva AodpaAiiotpa 3.554 2.527 298 728
KaBapd Aedoulsupéva
q 441 2.52 2
e 3.44 527 50 664
EKpO£g -2.613 -2.327 54 -340

AnotéAecpa anod tnv AvaAnyn

Kwéuvwv (Underwriting Profit) 828 200 e a8
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A.3. Enevéutiki Antodoon

Ta otolyeio tou evepyntikol tng Etatplog, opdAloya kot
HETOXEG TUYXAvouv eite 6lag Siaxeiplong eite Slaxeiplong
péow opolBaiwv kepohaiwv. H Etapla Oev  Katéxel
enevbUOELG O€ TITAOTIOLNOELG (securitization).

Ta £006a kal Ta £€0da MoU MPOKUTITOUV Ao TO CUVOAO TWV
otolxelwv evepyntkoU Ttng Etaupiag mou umokewtal o€
Emévbuon ava katnyopla otolxelwv evepyntikoU yLa To £€T0G
Tiou €Anée otig 31 AekepPplov 2022 mapouatdlovtal GTov Lo

KATW Tivaka.

Anddoon ava Katnyopia Ztowxeiwv Evepyntikol

n , Mn MpaypatonotnBsv Npaypoatonotnfsv Mépopa/ .,
Katnyopia Itoiyeiou KépSog/Znuia Képdog/Znua Tokog/ Evoikio 20voho
3e Xthadeg €
MeTox£g 1 0 0 1
Opdhoya -1.008 0 123 -885
Opoloylakd ApolBaia Kedalata -733 0 72 -661
Metoyika ApotBaia Kedpdata -15 0 0 -15
ApoBaia Keddahaia AKvATwy 89 0 18 107
ApoBaia Kepalata Bpayumpobeopwyv -10 0 0 -10
Enevduoewv
Metpntd 0 0 2 2
Z0volo -1.676 0 215 -1.461

datipnon NG omALTOUPEVNC PEUOTOTNTOC ylad TNV
EKTTANPWON TWV AELITOUPYLKWYV TNG AVAYKWV.

JTov mivaka mou akoAouBel amewkoviletal n oUYKpPLON TwV
€00bwv tN¢ Etalpiog amd emevdloslc avd Katnyopia
TIEPLOUCLOKWYV aTolxelwv yLa TG xprioelg 2022 kat 2021.

H moAitikry Emevdloswv tng Etalplog oupmeplhappavel
QTYOPEVUCEL; OE OUYKEKPLUEVA OTOLXELD TOU €VEPYNTIKOU
wote va elaylotoroinBei o Kivbuvog Ayopdc alAd kat
OUYKEKPLUEVEG TIOALTIKEG yla TNV TLOTOANTITIKA afloAdynon

Anodoon ava Katnyopia Ztowxeiwv Evepyntikol

3e XitAadeg €
MeToxég

31/12/2022 31/12/2021

, TWV  XPNUATOTIOTWTIKWY  OpUMATWY HME Ta  ormoia
Opoloya -885 -78 , L ,
) , , ouvepyaletal n Etalpla wote va elaylotomoinOesi kat o
Opoloylaka ApotBaia Kepaiata -661 -33 . , , ,
, ; i Motwtikog Kivduvog. H Etatpia mapakoAouBel cuvexwg tnv
Metoxwka ApotBaia Kepaiata -15 34 . , , ,
) ) , anodoon twv emevdUOEWV Ot Oxéon ME KabBoplopeva
ApolBaia Kedbalata AKvATtwy 107 76 , . , A ,
, . kputnpla avadopdg mou €xel B€oel kabBwg KAl TOUG
ApolBaia KedpaAata , ,
: . -10 -4 enevoUTIKOUG KvdUVOUG.
BpaxumpoBeopwyv Emevéuoewv
Metpntd 2 3 , i
i Anayopeupéveg Emevéuoel
Z0volo -1.461 -2 YOPEUUEVES g

H Etalpia Sev emitpénel, o€ kapia mepintwaon, tnv enévéuon
oe péoa uPnAol KwvdUvou f oUVBETA XPNLATOOLKOVOULKA
péoa, ot kivuvol Twv omolwv Sev eival MANpwe KatavonTol,
METPOUMEVOL KoL  OSloXeLpL{OMEVOL.  ZUYKEKPLUEVA,  OL
akOAouBeg emevbUOELG €XoUV eKTLUNOEL WG uP Ao KvSUvou
A / ko TTOAUTIAOKEG Kol WG €K TOUTOU SEV eMLTPEMOVTAL:

Képdn kat {npieg mou avayvwpilovtal ancvdeiag ota idla
KepAAouna

H {nud mou avayvwpiletal aneuBeiag ota iSlo kepdaata tng
Etaplag avépyetal oto moood twv €1.405 A, (2021: €255 x(A.

{nuud) kol Tpoépxetal  kuplwg Tpoidvta  otabepou
eloodnparog (amd Opoloya kot Apolpaia  Kedbalaia o ONopnuévec emevbUoslc oe Sdvela, TTAOUC TOU
OpoAdywv).

eaodalilovtal pe meplovolakd otolxela 1 aAAn Béon
TrtAomnoinong

E€aodallopéveg xpewaTkéG utoxpewaelg (Collateralised
debt obligations) /Eyyunuéveg SaVELOKEG UTTOXPEWOELG
(Collateralised loan obligations)

Emevbutikd Oxnuata (Conduits, SIVs), etaipieg €16kol
okomoU (SPVs kat ISPVs)

Enevbloelg o Epnmopelpata (Commodities)
Omnowadnmote AM\n emévduon 1 péECO TOU
ETUTPEMETAL QMO TN VopoBeaia

Metplaopuog Kivéuvou

H Etawpia akolouBel tnv Toktikr Katavoung ZTolxelwv
EvepyntikoU (Tactical Asset Allocation - TAA) mou eykpivetal
arnd to AX, pe okomd Tov KoBoplopd Tou PEATLOTOU
ETUUEPLOUOU TOU evepynTikoU. 2TOXo¢ TNG Etatpiog eival n
BeAtiotomnoinon 6oov adopd thv Obnyia ‘Oepeyyvotnta I’
KoL N pelwon tou KWWSUVOU CUYKEVTPWONG, UE TAPAAAnAn dev
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B. ZUotnpa Etoupikig AtakuBépvnong

B.1. Teviké¢ MAnpodopiegc O6ocov adopd TO ZVOTHUA
AwakuBEpvnong

H Etaipia €xel cadry opyavwtikn 6oun, Stacdaiilovrag
MAPGAANAQ TN OUVEXELX KoL TNV KOVOVIKOTNTA TWV
Aettoupywwv  tnG. EmumAéov, n Etalpia Stotnpel kaAd
KOOOPLOUEVEG KOl CUVETELG YPAUUES EUOBUVNG KaL eMOMTELAG
KOl XPNOLUOTIOLEL TO LOVTEAD TWV TPLWV YPAUUWY duuvag. H
Mpwtn Mpappn Apuvag €xel mpwtapyky Anbn anoddcewv
o€ KaBnuepv) Bdon KAl ylo TOUG QVTIOTOLXOUG TOMELG
epyaoiag, olpdwva He TIG TPOOSOKIEG TOU AZ KOL TWV
evlladepopévwy. H Aegltepn Mpapur Apuvag amoteleital
Kuplwg amo tn Aesttoupyia Ataxeiplong Kiwvduvwv kot tn
Nettoupyia Nopikng Kot KavovioTikAg Zupupopdwaonc, Kabwg
evbéxetal emiong KOl N EUmAOKA oTolXeiwv ANwv
Aettoupylwyv unoothpLéng omwe n AvaAoyloTtikr Asttoupyia.
Mapéxel umtootApLen otn ANYPn anodpAcewv e oxEon e TV
TOKTIKA KAl oTpatnywkr Tng Etatpiag. H Tpitn Mpapun Apuvag
TapexeLl avefdptntn StaodAaAlon Kal MPOKANGCN og OAEG TLG
ETIXELPNHUATIKEC AELTOUPYIEG OE OXEON HE TNV OKEPALOTNTA
KoL TNV anoteAeopatikdtnTa Tou mMAaLoiou Emyelpnuatikig
Awaxeiplong Kwwduvwv. H Ymnpeoia Eowtepilkol EAéyxou
elvat umebBuvn ya v avefdaptntn afloAoynon NG
QMOTEAEOUATIKATNTOG TWV SLASLKACLWY KOl TWV TPOKTLKWY
Slaxeiplong kwdUVwv Kol yla TNV mapoxn €ykaipng Kot
QVTIKELMEVIKNG SLAOPAALONG OXETIKA HE TOV €AEYXO TWV
KW&UVWV.

OL opyavwrtlkég puBuioelc t™g Etawpiag mAnpolv TIg
KOWOVLOTIKEG amattrioelg tng Pepeyyuotntag Il péow twv
KOOOPLOHEVWY  BOOIKWYV  AETOUPYLWV KAl TWV  KaAd
TEKUNPLWHUEVWVY TIOALTIKWV Kol SLadIKaoLwy.

To AZ tng Etauplog kat n Emtpornr EAEéyxou kot Alaxeiplong
Kwélivwv (Audit and Risk Committee) esvnuepwvovtatl
OXETLKA HE OAa TO ONUAVTLKG B€paTo Tou oXeTi{ovTaL e TOUG
KwwdUvouc tn¢ Etalpiag.

H Emutpornr) AnoSoxwv €miong EVNUEPWVETAL OXETIKA LE OAL
Ta OfpATO TIOU EUMIMTIOUV OTOUG OPOUG EVIOAAG TNG
ETutpomnig.

AoNTKO ZUUBOUALO Ko ETitpomég

To AwowkNnTké ZupPoUAlo amoteAel TRV avwtatn oapxn
Sloiknong tng Etalplag kot Statnpet tv guBivn yla ™
ouveth NG Staxeipon. O poAog Tou AloknTikoU ZupBouliou
™¢ CNP Zwng eival o kaBoplopdg Tou oTpatnylkol oxediou,
N opyavwon Kat n Slaxeiplon Twv eTALPLIKWY UTOBECEWY TG
CNP ZwAG Ue TETOLO TPOMO WOTE VA TPOCTATEVOVTOL Ta
oupdépovia Twv acdaAlopéVwY TIEAQTWV TNG KoL va
peylotomoleitalt n afia tng Etaipiog mpog odelog twv
METOXWV TNG. MapdAAnAa, To ALoknTikO ZUUBOUALO TnpPEL TIg
KOVOVLOTIKEG ~ QUTTOUTACEL KOL TO  OXETIKA TPOTUTA
SlakuBépvnonc.

To Aokntikd IupBoUAlo dépel tnv teAk guBlvN ya T
OUUMHOpdwWON TG ETalpiag He TIC VOULKEG KAl KOVOVIOTIKEG
NG UTIOXPEWOELS 0 €BVIKO N eupwnaiko eminedo, Omou
edapuodletal.

oL OUVESPLAOELG ToU AlolkntikoU ZupBouliov
npaypatonololvtal Omote xpelaletal, oAAd TOUAG)XLOTOV
téooepl ¢opéc etnoiwg. Na tv AjPn amoddoswv
xpelaletal amaptia. Mo tn xprAon 2022, to ALOWKNTIKO
JuppouAlo cuykAnBOnke 5 popég.

H Etaipla €xel éva €umelpo ALOKNTIKO ZUMPBOUALO. e
notkithopopdia. Ta péEAn tou €xouv KpLBel KataAAnAa Kot
Kava oVpdwva e TIC amautioelg ™G O0dnyiag
‘Depeyyvotnra ll’.

Tov loUALo Tou 2022, n K. Brigitte Molkhou mapatti®nke anod
Ta KaBrkovta TG Aoyw adumnpETnong amd tnv anacxoinon
G otnv CNP Assurances kal to AZ Tnv guxapiotnos Bepua
yla TNV TOAUTIUN Tpoodopd TNG KATA TN SLAPKELA TNG
Onteiac tne. To AY kaAwoodploe TV K. Sonia Barriere wg Mn-
EkteAeotiko TUpPBoUNO. H K. Sonia Barriere Slopiotnke emiong
arnd to A otn B£on tou mPoESpou tou A avtikablotwvtag
tov K. Xavier Larnaudie-Eiffel o omoioc mapattBnke and
Mpoedpog kal cuveyilel wg Mn- EKTeAeoTIKO PENOG TOU AZ.
Emniong, o k. Desvignes Slopiotnke amo to A otn B€on Tou
avtutpoESpou tou AS.

ALOLKNTLIKO ZUBOUALO

Mpoedpog Mn EKTEAEOTLKOG
AvTpoedpog Mn EKTEAEOTLKOG
CEO EKTEAEOTIKOG
MéAog Ave€aptnTtog Mn EKTEAEOTIKOG
MéAog Ave€aptnTtog Mn EKTEAEOTIKOG
MéAog Ave€aptnTtog Mn EKTEAEOTIKOG
Méhog Mn EKTEAEOTLKOG
MéMog Mn EkteAeOTIKOG
Méhog Mn EKTEAEOTLKOG
Mpappaténg

Sonia Barriere (8lopiotnke Tov loUALo Tou 2022)
Thierry Desvignes
Takng Oedia
Kenneth Howard Prince — Wright
YTéAlog Stedpavou
FafBpiA 2t. Aumicag
Xavier Laurnaudie-Eiffel
Céline Byl
Brigitte Molkhou (mapattrifnke tov louAlo tou 2022)

MNoAug MyanAibng
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Eriitpomtl EA£yxou ko Ataxeipiong Kwvduvwv

H Emutporty EAéyxou kat Atoxeipiong Kwwduvwv Bonba to
AolknTtikd6  ZUMBOUALO  KATA TNV EKMARPWON  TWV
appodlotritwy Tou yLa tn StaodaAion evog AmoTeAECUATLIKOU
CUOTNOTOG E0WTEPLKOU EAEYXOU Kol CUUUOpdWONG TNG
Etawpiag. H Emutponn BonOa eniong to AlotknTikd ZUpBoUALo
ylot TNV EKMANPWON TWV UTIOXPEWOEWVY TOU yla £EWTEPLKNA
XPNUOTOOLKOVOULKA TIAnpodOpnon, CUUTEPIAOUPBAVOUEVWY
TWV UTIOXPEWOEWYV TOU GUUPWVA LLE TOUG LOXUOVTEG VOUOUG
KOl Kavoviopouc. H Emtpontr eivatl apeca umteBuUvN KOTOTLY
eéouolodotnong amo to Awowkntikd ZupBouAlo yla TV
€A oy, emomntela Kat apoLBr) Tou e§wTepLlkol EAEYKTN.

ErutAéov, BonBa to AY otn Slapopdwon TwV CGUVOAKWY
OTPATNYLIKWY Kol TIOMTIKWY KwdUvou yla tn Slaxeiplon
ONUOVTIKWY ETUXELPNUOTIKWY KWVEUVWVY. 0To oXeSlaopd Kat
ebdappoyn tou MAawiou Awaxeiptong Kwdlvwv 1tng
Etawpeiag, tnv mapakoloubnon kal emavefétacn TG
€kBeong oe kwdlUvoug kot emBewpel kAL eykplvel Ta
anoBépata tng Etatpeiag.

H Emutponty ouvedpldlel pe TETolo OoUXVOTNTA TIOU KPIvel
evbebelypévn, aAld oe KdBe mepimtwon OxL Alyotepo amod
600 dopég etnoiwg. Katd to 2022, n Emttporny EAéyxou kat
Awaxeiplong KivdUuvwv cuykAnBnke mévte dpopéEg.

Emitponty Amodoxwv

H Emutpom Amodoxwv €xeL mpwrtapytk subuvn yla tnv
avaBswpnon Kat €ykplon 1 UTOBOAr] CUCTACEWV TPOG TO
ALOIKNTIKO ZupBoUAlo TnG Etalplag oxetka pe tnv apolpn
TWV oTeEAEXWV Kat yla va SltachalAilel tn ocuppopdwon Tng
TIOALTIKAG KAl TWV TIPOKTIKWY TG ETaLplag OXETIKA HUE TIG
amoboxEG HMe TOUG LoOXUOVTEG VOMUOUG KAl KOVOVIOUOUG
SlakuBEpvnong.

H Emtponn ouvedplalel pe TETOlA OUXVOTNTA WG Elval
evbebelypévo oludwva PE TIC TIEPLOTACEL;, aAAA O KABe
nepimtwon oOxL Alyotepo amod pio ¢opd etnoiwg. Kata to
2022, n Emutponr) Amodoxwv ouykAnBnke Tpelg hopEg.
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N'vwotomnoinon Anodoxwv

H MoAttkr) AmtoSoxwv tng Etatpilag epapuoletal o o0AOKANpN
OUVOALKA TNV Etatpia kat eAéyxetal kot Statnpeltal and tnv
Emutponty Amodoxwv tng CNP Zwng kot eykpivetal amo to
Alolkntikd  ZupPoUAlo. H Emwtponry Amodoxwv €ilval
uneLBuVN yLa TNV edpapuoyr TG MoALTIKAG.

H Emutpon Amodoxwv tng Etalpiag opillel TG TPOKTIKEG
arnodoxwv Mou LoXUoUV yla OAoUG Toug UTtaAARAOUG Kat Ta
otehéxn tn¢ Etatpiag mou AapPdavouv amoddoelg yia
onpavtikoUg Kwvduvoug (Material Risk Takers).

Ocov adopd ta péAn tou AZ, n Emtpomnn Amodoxwv Kot
Aloplopwv Tou €xeL e€ouctodotnBei amo to AX tg CNP CIH
EXELTIpWTAPXLIKA EVBUVN yla TNV avaBewpnon Kat Slatumwaon
OUCTAOEWV OXETIKA HME TIC amodoxég tou [pwrtou
EkteAeotikol AteuBuvtn Kal Twv LEAWV Tou A,

OL anoboyég Twv Alokntikwv ZupuBoUAwv gykpilvovtal amno
TOUG PETOXOUG oTtnV Etrjola M'evikn Zuvéleuan.

H ouMoywkry apolBry tou Alolkntikol JupBouAiou TtNg
Etatpiag yia to £to¢ 2022 avnlBe otig €7,7 XA..

Awiknon

H Awoiknon tng Etauplag €xel tnv €uBlvn yla tn ocuvenn
ebapuoyn TNG EYKEKPLUEVNG OTPATNYLKAG TOU ALOLKNTKOU
SupBouliou. péow tou KaBoplopol KATAAANAWVY TTOATIKWY
yla OAec TIC AsLToupyieg kaOWE Kal yla tnv avamtuén kat
EVOWHATWON TWV MNXOVIOUMWV KOl Twv Sladlkaclwy
€0WTEPLKOV EAEYYOU.

H Awoiknon tng Etalpiag amoteAeital and dtopa mou eivat
Sloplopéva oe BECELG TTOU ETUTPEMOUV TNV OMOTEAECUOTIKN
Aettoupyia tng Etaipiag.

Mpwtog EkteAeotikdg AleuBuving tng Etalpiag eivat o k.
Takng Qewdia kot Mevikog AleuBuvtrig eival o k. Nwpyog
lEwpyaKOmouAog.

Tov ZemtéuPplo tou 2022, o mpwnv AvamAnpwtng Mpwtog
EkteAeotikog AlevBuvtng k. Jean Pascal Garret, avalaBe véa
kaBnkovta otov Optho CNP Assurances kat n Etaipla tov
euyapiotnoe Wlaitepa ya tnv moAuTiun Onteia tou. Tov
OktwppLo tou 2022, n Etaipia untodéxbnke tov k. Guillaume
De Winter o omolog avalaupdvel ta Kabrikovta Tou
Avarinpwrtn Mpwtou EkteAeotikol AteuBbuvtr.
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H Etatpio StaBétel emiong Stadopeg AteuBuvtikég Emtpomég
cuumnepAappavouévou:

Erutporny Awaxeipiong Kivduvwv & AmoBepdtwv n onoia
amoteAel pa cupPouleutikn Emtpomn tng Emitpomng
EAéyxou kot Awaxeipiong Kwdlvwv kat BonBa otn
Slapopdwaon tNG CUVOALKNAG OTPATNYLKAG KvdUVoU Kal
TIOALTIKWVY yLa TN SLoXelpLon ETUXELPNUATIKWY KLVOUVWVY
Kol elval ureuBuvn yla To oxeSLOOUO KaL TV ebapuoyn
tou ouvoAkoU MAatoiou Ataxeiplong KwdOvwv tng
Etatpiag

Erutponn Emevéloswv, n omoia amoteAel GUUPBOUAEUTIKN
Erutporty tou A, PBonbda otn Slaxeipion twv
QVTLOUBAAAOUEVWV KOL TWV TIEPLOUCLOKWY OTOLXELWV TNG
Etalplag pe emayyeALATIONO Kal cUpdwva LE OAOUG TOU
LOXUOVTEG VOLOUG KaL KOAWVOVIOUOUG

Emutpony  Amodoxng Kwdlvwv, n omoia amotelel
oupBouAeutiky Emutpomry tou A kat BonBa otnv
EMKUPWON VEWV TIPOIOVIWY, VEWV OUVEPYOOLWV N
HEYOAWV TEAATWV KOl otnv afloAdyncn OnNUOVTIKWY
oMaywv oto xaptopuAdkio tng Etatpiag 6cov adopd thv
TWoAoynon, To Tpoypappe  ovtachdAlong Kal To
amoBespatika.

Erutporty  AvtaodadAiong, n omoio  amotelel
oupBouAeuTiki Emitponr) tou AZ kat elvat umteBuvn yla
v eniPAePn KaL €ykplon TOU  QVTACHOALOTIKOU
TPOYPANMATOC TNG ETatplag
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B.2. Anautfjoelg Ikavotntag kat ‘HOoug (Fit and Proper)

H Etawpia éxel Beomioel MoAwtikn Ikavdtntag kat ' HOoug mou
mepAABAVEL TIPOTUTIA KAl QTTALTACELS yla TV afloAdynaon
KKavoTNTaG Kat To nBoug. IKOMOG TG TOALTIKAG €lval o
KaBopLopdG apxwv eTaLpLkng SlakuBEpvnaong Kat EMOMTeLag
yla tn StaoddAion tng vyLoug Kot CUVETHC Slaxeiplong Twv
epyaclwv. H molttikn emunpoobeta Staodalilel otL dAa ta
npOcwWa ta ormoia SLolkoUv oUCLAOTIKA TNV ETXElpnon N
aokoUV dMou eidoug Baatka kabrikovta mAnpolv ava ndoa
OTLYUA TG akOAOUBOEC amaltioeLG:

® TO EMAYYEALOTIKA TOUG T(POCOVTA, Ol YVWOELG KOl N
Telpa TOUG ETULTPETOUV VA OLOKOUV UYL KAl GUVETH
Slaxeiplon (kavotnta), kot

e ceivaL emapkn oand TAeupdg uméAnyng Kot
akepalotntag (n6og)

Ta koAumtopeva dtopa  €ival  umoxpewpéva  va
OUUMOPDWVOVTAL LE TLG ATIALTIOELG KO TLG CUUTIEPLDOPES
Ttou opilovtal and tnv Emortikr Apxn kat ord tov Kwdika
HOwAG Zuumepidbopdg tng ETalplag Kal TNG TOALTIKAG
Ikavotntog kalt'HBoug.

Eniong, n Etawpia Staodalilel 6TL oL GUANOYLKEG YVWOELG,
LKAVOTNTEC KAl N gUMELpla TWV HEAWV TOU ALOLKNTKOU
Juppouliou nepthappavouv:

e [vwon TN ayopag

e [vwon EMKEPNOLAKAG  OTPATNYLKAG KoL  TOU
ETIXELPNHATIKOU LOVTEAOU

e [vwon Tou cuoTtAuatog SlakuBEpvnong

e  XpNUATOOLKOVOWLKI KOl 0VAAOYLOTLKA avaAuaon

e KavovloTiko TAQLCLO KOl AmaLTOELG
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B.3.20otnpa Ataxeipiong Kivduvwv cupnepltAapBavopévng
¢ Extipnong 16iou Kiwvduvou kat Pepeyyudtntag (ORSA)

Awayxeipion Kivdovwv

H CNP Zwng 6wBétel pa amoteheopatikn Asttoupyia
Awayxeiplong Kwduvwv (Risk Management Function) kot
Sloplopévo avwtepo AteuBuvtr Alaxeiptong Kwvduvwy, o
omolog eivat urtelBuvog yla TNV avamntuén kal epapuoyn Twv
TMOATIKWY KaBwg emiong Kot TNG KOUATOUPAS avayvwpLlong
kat Slaxeiplong twv Kwdlvwv evtog tng Etapiag. H
Newtoupyia  Aloxelpiong KwSUOvwv TOpEXEL ONAVILKEG
YVWOELG OXETIKA HE TOUG UDLOTAUEVOUG Kol UEAAOVTIKOUG
KlvSuvouc.

Avwtepog AteuBuvtrg Alayxeiplong Kivduvwy kat YrevBuvog
™¢ Aettoupyiag Alaxeipong Kivdivwy €xel Sloplotel n Ka.
TlUoptla Tolakkr. To dtopo evtdg tg Etalpiag mou Atav
uneVBUVo yla TtV enifAedn Twv dpaoctnploTRTwY avadeong
™¢ Alaxeiplong Kivduvwyv katd tnv mepiodo avadopdg frav
n ka. EvotaBia MavvornovAou.

H Aettoupyia Alaxeiptong KwvdUvwy eivat ave€aptntn amnod Tig
Aettoupyieg avaindng kwduvou. O Avwtepog AleuBuvtnig
Awaxeiplong KwwdUvwy éxel ameuBeiag ypapun avadopdg oto
Alolkntikd ZupPolAlo g Etalpiag péow tng EmitpomAg
EAéyxou «kat Awaxeipiong KwdOvwv Ttou  AlokntikoU
JupPBouliou omou avadépel onuavika Bépata. H
Newtoupyia SlabEtel emiong AUeon Kol AELTOUPYLKA YPAUUA
ovadopdc Kol avolXtr YPauuR €mKowwviag HE TO TUAMA
Awaxeiplong Kiwvduvwv tou Opidou CNP Assurances. la
Slolkkntik@ Bfépata, n  Aswtoupyla  avadépel  otov
AvarAnpwtr MNpwto EkteAeotiko AleuBuvtr) tng ETaipiag.

To MAaiolo Ataxeipiong Kwdiuvwy mou edapudlel n Etalpia
TIPOUGCLATETAL TILO KATW Kal €XeL evioxuBel Staodahifovrag
OTL OAoL oL KIvduvoL QVTILETWII{OVTAL QMOTEAECUATIKA KoL
EMUUETPOUVTAL Ot OX€on Ue to KoBoplopévo meplbwplo
avoxng Tou Kwduvou oludwva pe T peBodoloyia
Emepnuatikng Ataxeipiong Kwdivwv (Enterprise Risk
Management).

OL MOALTIKEG TG ETatpiag yla Toug Bactkoug TopElg KlvSUvou
avaBswpnBnkav Kal eykpiBnkav omd TO  ALOKNTIKO
JupBoUALo Katd Tn SLapKELa TOU £TOUG.

H Etaipia €xeL uloBetrnoel Tig akoAouBeg kateuBuvtrpleg
OPXEG WG EMIONUN TTOALTIKA yLa TN Slaxeiplon Twv Kvduvwv
e

e H &oun SlakuBépvnong kal to TAaiolo Slaxeiplong
KIS UVWV oTtoxeUouv otn dnuloupyia Katl otnv mpowbnon
pLaG Loxupng kouAtolpag Slaxeiplong kivbuvwy, n omola
EVOWUATWVETOL 08 OAEC TIG SpaoTNPLOTNTEG TNG ETalplag.

e To AwKNTKO ZupPoUAlo eival umelBuvo yla TNV
eniBAedn t™g avwrtepng dloiknong, ywa thv edpaiwon
0pBwV EMIXELPNOLOKWY TIPOKTLKWY KOL OTPATNYLKOU
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oxedlaouol, kabw¢ kol ywa Tov KoBoplopd Tou
neplBwpiov S1aOeong avanPng Kivduvou Kkat Thv avoxn
Tou KlvdUvou ot emineda mou eival avaoya Le TNV KaAR
Aettoupyla kal TOug oTpATNyWKOUG OTOXOUG. Katd Tov
kaBoplopd tng SLdbsong avaAndng kwdUvwy Kol Twv
ermuédwv avoyng kwduvwy, Aappavovtal unmoyn 6Aot oL
oxetikol kivduvolL. To AoknTtikd ZUPBOUALO €xeL TV
teAlkn €uBlvn yla TtV amotehecpatikn Slaxeiplon
Kw&UVwv.

To eminedo twv KdUvwv Tou n Etatpia eivat mpdbupn va
avaAaBel, kabopiletal and Sldpopoug mMapAyovTeG Tou
ouuneplAapuBdvouv  TUXOV  TEPLOPLOMOUG QMo TN
vopoBecia kot tnv emomtela, TNV amoduyrn EYYEVWV
KwwéUvwv aAAd Kol amd TNV €KACTOTE  OLKOVOULKN
KATAOTAON Kal Th oTpatnyLkn KatevBuvon tng Etatplag.
Edapudlel cuvemn kouAtoUpa KivdUvou kot Beomtilel uyn
SlakuBépvnon KwwdUVwv n omola umootnpiletal amno
KATAAANAN TOMTIKA ETKOWVWVIOG TOU mpocapudleTal
oto MEyeBog, otnV TOAUTAOKOTNTA Kol oTo Tpodil
KwvdUvou tng Etatplag.

M'VwpileL TIg eUBUVEG TNG OXETLKA |LE TOV EVTOTILOUO KOL TNV
avadopd TWV OYETIKWY KLVSUVWV.

AwaBétel Asttoupyia Alaxeiptong Kivduvwy n omoia eivat
avefdptntn amd TG Asttoupyieg avaindng kwduvwy,
Tipokelpévou va  SlaodaloBel n  amoteAeopaTtiki
Slaxeiplon Twv KdUVWV.

Awaodpalilel OtL oL €uBUveg yla TNV EMUETPNON, TNV
napakoAolBnon Kot Tov €Aeyxo Twv KwdUVWV elval
cadwg KaOOPLOUEVEG KOl EMAPKWG AVEEAPTNTEG QMO
omoladnmote fpaotnplotnta avalnng kivduvou.
AapBavovtag umtdyn Tig UGLOTAUEVES KoL TIG LEAAOVTIKEG
avaykeg, n Etalpia avantioosl cuotpata Kal epyaleia
EMUETPNONG KVOUVWY PE OKOTIO TNV KAAuyn OAwv Twv
OQVOLEVOEVWYV KOL LN OVAUEVOUEVWV ATIWAELWV YLa KABE
€ldog kwdUvou, t000 UNd ducloloyLkéG ouvBrkeg oo
KalL UTtO aKpaleg oUVONRKEG ayopas.

Edapuolel upnia mpdtuna SladAavelag yla tnv eKTEAECN
TWV AETOUPYLWV TNG KOL YVWOTOMOLEL OAEC TIG
mAnpodopie¢  mou Bewpel  amopaitnteg ota
evladepOpeva Kal Ta EUMAEKOUEVA UEPN oUudwva UE
v NoAwtikn Avadopdg kat N'vwotomnoinong.

AVOAUEL TIPOCEKTLKA TA VEQ TIPOIOVTA, TIG OYOPEG KAL TLG
epyaoieg kot SwaodaAilet o6t Slabétel  katdAAnAa
E0WTEPLKA €pYaleia Kal EUMELpla YL VO KATAVONOEL KOl
va mapakoAoUBEel TOUG OXETIKOUG KLVvOUVOUC.

H O&uaxelpion Twv KWwOUVWV  TEKUNPLWVETAL Kol
ETLKOLPOTIOLELTAL AvAAoya LE TNV TEpUTTWON.

'O\eg oL SpaotnpLloTNTES EEWMOPLOUOU gival CUUDWVES e
v MNoAwtky Efwmoplopol  Kat oL Kivéuvol Tou
OTOPPEOUY ATO TG SPAOTNPLOTNTEG QUTEG TUYXAVOUV
Slaxelplong oVpdpwva pe tnv Kaboplopévn OSLabeon
avaAnyPng KivdUvwy Kal TLG TTOALTIKEG AVTLLETWTILONG TOU
Kwduvou.
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MAaiowo Ataxeipiong Kivuvwv

Qc Aodohiotikr) Etalpia, o kivéuvog eival egyyevng oTig
ETUXELPNMATIKEG SPAOTNPLOTNTEG TNG KOLL CUVOEETAL AUECA LE
OTPATNYIKEG Kal KeDalalakeéG amodacelg mou AapBavel n
Etawpla. 2toxog tng Etalpiag ival n katdAAnAn Siaxeipion
Twv KWwOUVWVY, n €emteuén NG EMXEPNUOTIKAG  Kal
OLKOVOLKNG TNG OTPATNYIKAG, Aappavovtag umon Toug
E£0WTEPIKOUG Kal €e&WTEPKOUG TEPLOPLOMOUC, XWpPic va
unepPaivel TIg KaBoplopéveg avoxég kwvduvou. H Etalpia
edapuolel €va oMoTIkO TAaiolo Slaxeiplong KwvdUvwy oto
oUVOAO TWV §PACTNPLOTATWY TNG KoL YL OAOUG TOUG TUTIOUG
KvdUvVwy, To omolo unootnpiletal and Tnv KouAtolpa tng
Etaiplag.

To MAaiolo Alaxeiplong Kivduvwy givat oxedlacuévo wote va
Beomilel amoteleopatikn SlakuBépvnon Twv KWEUVWY,
TIOALTIKEG Kal Stadikaoieg mou avtikatomntpilouv To péyebog
KaLth ¢puon dpaoctnplotitwy tng Etatpiag kat Stachalilel tn
CUUUOPIWON LE TIG VOUOBDETIKEG QMALTAOELG.

To NAaiolo Awaxeipiong KwdOvwv tng CNP Zwng elvat
EVOWHATWUEVO  otn  Aswtoupyia  t™¢  Etaupiag  kat
oMnAosmibpd UE TO OTPATNYLKO OXESLACUO Kol TN
Sadkaoio Slaxeiplong kepalaiwv kabwe amoteAel To
kateuBuvtnplo mAaiolo yia tnv edpapuoyn tng Stadikaotiag
Ektipnong I6lou Kwdlvou kat Qepeyyudtntag. Emunpdobeta,
to MAaiolo Atayxeipiong KiwvSuvwv kaBlepwvel Pnxaviopoug
KOl oTpATNyLKoUG oxeSLaopoUg Héow Twv omoiwv n Etatpla
Slaxelpiletal toug Kwdlvoug , Aappavovtag umoyn Toug
ETIXELPNHUATIKOUC 0TOXOUG KAl To Opapa T Etatpiog, kabwg
KOlL TN OUVOALKN TG S1dBeon yla avainyn Kvduvwv.

To MAaiolo Awaxeiplong KwvdUvwv Baociletal o TECCEPELS
Baowkolg Touelc:

e AwakuBépvnon

e [looOTIKOG TPOOSLOPLOKOG KOl OGUVUTIOAOYLOUOG TOU
Kwéuvou

e EAeyyog KwvSUvou Kat BeAtiotomnoinon

e [apakoAoUBnon kat Avadopd

H Emutponr Awoxeiplong Kwdivwv & Amobspdtwv o
eninedo Awiknong (Risk and Reserving Committee)
Stadpapatilel BepeAwsdn podo otn Slaxeiplon Tou Kvduvou.
MNpoedpoc tng Emutpomng eivat o Mpwtog EKTEAEOTIKOC

AtevBuvtic tng Etawpiag (CEO) kat T MEAN NG
nepapPfavouv Ttov AvamAnpwt Mpwto EKTeA£oTIKO
AtevBuvtry  (Deputy CEO), tov Avwrtepo AleuBuvti

Awaxeipliong KwdUvwv (CRO), tov Avwrtepo OLKOVOULKO
AleuvBuvtr) (CFO), tov Avwtepo AteuBuvtr) AvaloyloTikwyv
Ynnpeowwv (CAO) «kat tov YmeuBuvo AvVOAOYLOTIKAG
Yninpeoiag kot Avtaopaiiong.

H Emutpomy oupBAaAAeL otn Slapopdwon TwV YEVIKWY
OTPATNYLIKWY KO TwV TIOALTIKWY Slaxeiplong kwvduvou yla to
XEPLOUO ONUAVTLIKWY ETILXELPNHMATIKWY KWEUVWY Kal glvat
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uneBUVN Yl TOo OXESLACUO Kal TNV epappoyn Tou mAatciou
Slaxeipiong  KwdUVwv.  Emumpdobeta, n  Emcponn
napakolouBel kol eléyxel tnv €kBeon otoug KvdUvoug,
avoBswpel kot oflohoyel TG TEXVIKEG TIPOPAEPELS Kal
oupPBoulelel tnv Emutpomn) EAéyxou kol Alaxeipiong
Kwéuvou tou Atotkntikol ZupBouliou yla tnv €yKpLon Toug.

AwaBeon yia tnv AvaAndn Kwwdivwv (Risk Appetite)

H AwdBeon ya tnv AvaAnln Kwdlvwv amotelel Baoikod
otolyeio yla tn Slaxeiplon tou kwduvou. Meplypddel ta
OUYKEVIPWTLKA €MIMESA KAL TOUG TUTOUG KvSUVOU ToU N
Etawpia elval og Béon kat emBupel va amodexBel yia tnv
emblwén Twv PECOMPOOECUWY Kol HAKPOTPOBECUWY
ETUYELPNUOTIKWY TNG oTOXWwV. H 8tabeon yia thv avaindn
KwwdUvwy Ttuyxavel Staxeipiong kat tdpBpwong péow TG
‘ExkBeong AvaAnng Kwwdlvou, n omoia gykpivetal amd to
AlolknTKo ZupPBoUALo KaTomv cupBoUAnG amo tnyv Emttpornn
EAéyxou kat Alaxeiptong Kivduvwy.

H AwBeon vy tnv AvaAnyn Kwdlvwv tng Etaipiag
EVOWHATWVETAL 0 Mo epyahdeia Slaxeipong Kwvduvou,
onwg tnv Ektipnon 16iou Kwwélvou kat QDepeyyuodtntag
(ORSA) Kol TIC TTPOCOUOLWOELG AKPALWY KATOOTACEWV (stress
testing) yto tn StaoddaAion TnG CUVEMELAG KOTA TN Slaxeiplon
TWV KWOUVWV.

H Etalpla avilueTwmilel Ml Oelpd  KwdUVwV  Tou
avTikatomntpilouv TIG euBUVEG NG WG aohaALOTIKY €TaLlpia
otnv EAANvIKr ayopd. Mépog autwv mepllapBdavouv Toug
Klv8UVOUC TIOU TPOKUTITOUV amd TIC UTIOXPEWOELC TIOU
avalapBavel péow Twv mpoidviwy (achdaAion SaveloAnmtwv
(credit life), amotapievong tumou ‘non-linked’ kat ‘unit
linked’, aodalicewv uyeiag, mpookalpng aodAAlong
BavaTtou Kol CUMMANPWHATIKWY KAAUPEWV Kol OUASIKWV
aodadicewv (lwng, uyelag Kkal ouvtagng) mou  EXel
mpowBrnoeL oto kowo KoBwg KAl amd TIG KABNUEPLVEG
EMXELPNOLOKEG TNG OSpaotnplotnteg. OL kivduvol mou
T(POKUTITOUV OMO TI UTIOXPEWOELS TG Etalpiag pmopel va
elval onuavtikol. OL kivéuvol autol avtiuetwmnilovtal Ue
oUVEGDN HEOW SLASIKAOLWY TIOU UTIOYPOUUI{oUY Tn ohuacia
NG akepalotntag, tn Slepelivnon, t Satipnon uynAou
ETUMESOU MTPOCWTILKOU KAl TNV UTELBUVOTNTA TNG ATEVAVTL
OTO KOLWVO.

Ocov adopda Tta Asttoupylkd Intnuata, n Etawpia €xel
pETplou emuébou SlaBeon yla avaAndn kwduvwv Kal
SlaBétel Toug SlaBécipoug MOPOUG Yl TOV €AEYXO TWV
Aettoupylkwv KwwéUvwy o amodektd emineda. H Etalpia
avayvwpilel otL Sev eival Suvato ) avayKaoTKA emBuunto
va efaheldpBolv oplopévol amod Toug KwwSUvoug Tou
EVUTIAPXOUV OTIG SpaoTnplotnNTéC Tng Kot n  amodoxn
OpLOUEVWY KWWOUVWV elval cuxva amapaitntn yw v
npowBnon TNG KOLVOTOULAG OTLG ETMIXELPNUATIKEG TIPOKTLKEG.
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H Etatpia tpoodlopilel kal Staxelpiletal Toug KIvdUvoug mou
avaAappavel oe ouvexn Baon. Mo to okomd autd, n CNP
Zwng akoAouBel otpatnywkn avaAnyng kwdluvou n omoia
armookomel otn  SlaoddAlon TG  OUVEXLONG  TWV
SpaotnploTATWY NG, TNG Tpootaociag Twv Kepdwv, TN
Sdatripnon Ulag uyloug Katdotaong XpnuoTOOLKOVOWULKAG
B£ong Kal Twv cuvteheotwv depeyyuoTNTAC, KABWS KAL TV
nipootacia TNG TauToTNTAS KO TNS NG Tt Etatpiag.

OL otoyol tn¢ Etatpiog katd t Staxeipon kedpalaiwv gival
oL €€nG:

e H ouppopdwon pe TG KEDOAALAKEG OTALTAOEL TIOU
erBAAAeL n Tpamela tng EAMGdog

¢ H Sacddhion TG CUVEXLONG TWV SPACTNPLOTATWY TNG
Etatpiag, wote va mapExel anmodOCEL OTOUG ETOXOUG Kat
od£An og GAAoug eviladepOEVOUG

¢ Hnapoyn emapkoUls anodoong oToug LETOXOUG LECW TNG
TLHOAGYNONG aoDAALOTIKWV Ka EMEVOUTIKWV
cupBoAaiwv og cuvaptnon He To emninedo tou Kwduvou.

e H Slaoddaiion Twv oUUDEPOVTWY Twv
ovTloUpBarlopEvwy, Slatnpwvtog g oxuph
kedoahatakn Baon
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‘EkBeon otoug KwvdUvoug

Ta ouoTAuOTA Yylo TNV €MPETPNON Kal avoadopd Twv
KwéUvwv éxouv oxedlaotel yla va Siaodalifouv otL oL
Kivduvol cuAAéyovtal oe oAokANpwUEVN popdr, e OAa ta
XOPOKTNPLOTIKA TIOU  QITALTOUVIAL Ylo TNV UTIOOTAPLEN
TeEKUNPLWHEVWY amoddocswyv. Emiong Staodalilouv OtL ol
mAnpodopleg mapéxovral £yKatpa yia Tnv emituxn dlaxeiplon
KOl LETPLAOUO TWV KLVSUVWY QUTWV.

H Etaipla emevdlel mopoug oe ouotnpata kKot SLadlkaoieg
TIANPOdOPLKAG, TIPOKELUEVOU Va SLaTtnproeL Kot va BEATIWOEL
LG SuvaToTNTEG TNG yLa TN SLaxeiplon Twv KWoUVwWY.

H Etatpia xpnotuomnolel emiong Stddopeg peBddoug yla tnv
TIOOOTLKOTIOINON TWV KW8UVWV Kol Omou LoxUel, AapBavel
e€wteplkd MAnpodopieg yla tnv €KBECN O GUYKEKPLUEVOUC
Kwduvoug (m.x. meplodikol €leyxol pe avraodaAlotég). H
Aewtoupyla Alaxeiplong KivdUvwy umootnpilet pe mpoobeta
gpyaleio Omwg n  SoOKW aKpaAiwv KOTAOTACEWV Kal
oevapiwv Kat n mapakoAolBnon Bactkwv SelkTwv Kvduvou.

To AowkNnTkO IUpBoUALO €xeL TN yevik gubuvn ylo TNV
avaAnyn, mopakolouBnon kat dtaxeiplon Twv KwdLvwy. Ta
To KATw Bépata amoteAolv péPog Tou Mntpwou Kwvdivwy
¢ Etauplag kat tou xaptn KwwdUvwy katd tnv Ektipnon 16iou
Kwdlvou kot Depeyyvotntag kat mpoablopilovtal,
aglohoyolvtal Kot TUYXAvouv SLaxeiplong.

e Kivduvocg Emevbioswv (kivbuvog ayopdc)

e Kivbuvog aBétnong avtiouppaArlopévou
kivéuvog)

e Avalappavépevog kivéuvog aodaliiong {wng

e AvaAlappavopevog kivbuvog aodaliong aoBeveiag

e Aeltoupylkog Kivbuvog

e Emyelpnuatikog (ZtpatnyLkog) Kivbuvog

e Kivéuvog Peuototntag

e Kivduvog Evepyntikou - Madntikol

*  Znud otn OrApn tng Etaupiog

e Erumtwoetg Kwduvou KApotikig ANayng

e Omoloobnmote AaAlog Kkivbuvog Tmou n
npoacdlopilel OTL elval Suvatov va ektebel

(Motwrtikog

Etapia
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Awadikacia Ektipnong 16iov Kwvéuvou katw dDepeyyudtntog
(ORSA Process)

H Extipnon I16iou Kwéuvou kat Depeyyudtntog amoteAel
QVatOOTA0TO HEPOG TOU CUOTHHATOG SLaXELpLong KvEUvVWwV
mou epapuolel n Etawpla kat mepllapPdavel OAeg TLG
Sladikaoieg kal Ta pétpa mou utoBetel n Etaipio pe okomo tn
Staodaiion Twv €ng:

e  KatdA\nAn avayvwplon Kol EMLUETPNON TWV KWVEUVWV

e KoatdMnlo eninedo ecwteplkol kepalaiou (to kepdalato
mou Bewpeltal emapkég ya tnv KAAUPN Twv KWoLVwY
TIOU EVUTIAPXOUV OTO ETUXELPNUOTIKO HOVTEAO KOL OTLG
TIEPLOUOLOKEG SpaoTNPLOTNTEG MLaG Etaipiag, yia toug
okomoU¢ tou MuAwva 1 kat 2. Auto to eninedo kedataiou
kaBopiletal amo tv Etapla pe v  edapuoyn
£0WTEPIKWY peBoSoNoyLwY ektiunong KwdUuvwv) oe
oxéon e to mpodik KvdUvou tng Etalpiag

e H edappoyni Kkal TEPATEPW aAVATTUEN KATAAANAWV
oUOTNUATWY Slaxelplong KwSUVWY KAl €0WTEPLKOV
eAéyxou

H Etawpia eboappdlet éva olvoho OSladlkacwwy Tou
kaBopilouv TIg CUVOALKEG avAyYKeS depeyyudTNTOC, TN XPHON
TWV anmoteAecpdtwy Katd tn Stadikacia AqPng anodpdoswy
Kat Ta péoa Slaoddallong TG eMApPKEAG Twv LSlwv
keboAalwv ywa TN OTAPLEN TNG EMXELPNUATIKAG TNG
oTpaTNYKAG. To amotédecpa oautng tng Sladikaociag
kataypddetatr otnv etnola «EkBeon 16iou Kwdlvou kat
Qepeyyvotntag» umd thv eubUVN Tou Avwtepou AleuBuvtn
Awaxeipliong Kwdivwv. H MoAwtikry 16iou Kwdlvou kat
QOepeyyvotntag avabeswpndnke kal eykpiBnke amd to A
Kotd tnv nepiodo avadopdc.

Tov AeképPplo tou 2022, n Etalpia uméBaie tnv ExkBeon
Ektipnong 16iou Kwduvou kat Depeyyudtntoag otnv Tpamela
¢ EANadog. Itnv €kBeon Ektipunong 16lou Kwdlvou kat
DepeyyuotnTtag avadEpPeTol AEMTOUEPWS O TPOTOG LE TOV
omnoio n Etalpia edpdppocs kal evowpatwoe TNV EKTipnon
16{ou KwvdUvou kat DepeyyudTNTOG OTLG ETILXELPNLOTLKES TNG
Spaotnplotnteg, neplypadovtag o npodik KvdUvou Kal To
BaBuo duabeonc yia tnv avalndn kwdlvwyv mou n Etaipia
elvat dlateBelpévn va avalafel, kabBwg kat To kedpAalalo mou
Bewpel EMAPKEC yLA TNV OVTLUETWTILON TWV KWWSUVWVY 0TOUG
omnoloug ekTiBeTal.
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B.4. Z0otnua Ecwtepikou EAEyyxou (Internal Control System)
Kot Kavoviotiki Zuppopdwon

Z0otnua Eowteptkol EAEyxou

Mo tnv Etatpia, To ZUotnua Ecwtepikol EAEyxou amotelel to
OUVOAO TWV PNXAVIOUWY KAl TwV SLadLlkaolwy eAEyxou Tou
KAAUTITEL TG KUPLEG SpaoTnploTNTEG Kal CUMPBAAAEL otnv
OTOTEAEOUATIKA Kol uylt] Asltoupyia tng. To Ivothua
Ecwtepkol EAéyxou tng Etatpiog mepthapuPfdvel 6Aoug toug
KUploug mpoANnmTkoUG 1 Slopbwtikolg eAéyxoug Kot
€L6LKOTEPQ OTOXEVEL OTNV ETTEVEN TWV AKOAOUOWV OTOXWV:

e Na ouppdAel otn ouvenn edappoyy tou MAatciou
Awaxeiplong Kwdlvwv, HEOW TNG OIMOTEAECUOTIKAG
aglomoinong 6Awv Twv SLabéciuwy Mopwv.

¢ Na dtaodariost 6t n Etatpia £xeL kald oxedlaopévn Kat
Kowvormotnuévn Sladikacio aflohdynong kwdlvwv Kot
eAEYXWV WOTE Vo eEVNUEPWVEL TN Aloiknon ywa Bacikd
IntRuara, ta onota mepthapfavouv:

o Tov evtomiopo Kat tn Slaxeiplon Twv KUPLWV KE VWV
TIOU VoA BAvVOVTOL KOL TOUG QVTLOTOLXOUG EAEYXOUG
yla tn StaduAafn Twv TEPLOUCLOKWY OTOLXELWV Kol
™G dAuNG NG Etaupiag

e Na Slaocdpohiosel 6t n Etaipio Stabétel Stadikaoieg
a€LoAOYNGONG EAEYXWYV TTIOU EVOWUATWVOUV a€LOTILOTEG Kall
ave€apTNTEG SOKLUEG Kol KATAANAEG amoSeielg eAéyyou,
WOTE VO UTIAPXOUV eMAPKELG evEeifelg OTL oL afloAoynoeLg
Kall oL avapopEg eival KaTAAANAEG.

e Na Slaodalioel 6Tl untdpyouv KatdAAnAoL eAéyxol Katl
SlakuBépvnon wote va dtacdaiilouv TV MAnpOTNTA Kal
™V aflomiotiao Twv 6e50UEVWY Kol TwV TTANPodOopLWV TTOU
elval amapaitnte¢ ywa TOoV 0pBO KOl EVNUEPWHEVO
TPOGSLOPLOUO TNG OLKOVOLKNG B€on¢ TG ETauplag kat tnv
mapaywyn afLOmoTWY OLKOVORLKWY KOTAOTACEWV.

e Tn ouppdpdwon Pe TO VOULKO TAaLOLO TIou SLETEL TIG
Spaotnplotnteg tng Etalplag, ocupmeplhapBavouévou
ToU KwdLKA §£0VTOAOYLOG KAL TWV ECWTEPLIKWY KAVOVWV.

e Tnv mpoAnyn kat anoduyn npafewv nmou Ba purmopoloav
va Bécouv oe kivbuvo tn ¢prun Katl ta cupdEpovia Tng
Etalplog, Twv HETOXWVY KoL TwV aVTLoUUBAAAOUEVWY TNG.

To ZUotnua Ecwtepikol EAEyxou tng Etatpiog epapudletal
oe moMamAd enineda evtog tng Etaploag péow Twv
OPYQVWTIKWY PUBUICEWY YL TIG TPELG YPAUUES AUVAG.

31t CNP Zwng, To AZ £xeL TNV TEAKN €UBUVN yLa TO OXESLAOUO,
Vv vlomoinon, tv edappoyrn KoL TN ouvtnpnon Tou

OUOTHLOTOG ECWTEPLKOU EAEYXOU.

MNa kabe kupla Sladlkaocia, o €oWTEPIKOG €Aeyxog elval

EVOWHUATWUEVOG €lTE  OTIC  MN-QUTOMOTEG €lte  OTLg
OlUTOLLOTOTIOLNUEVEC Stadikaoieg Kall cuoThuoTa
MANPodopIKNG  Tpokelévou va  SlacdaAlotel  éva

OMOTEAECUOTIKO CUOTNUA ECWTEPLKOU EAEYXOU.
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OL akdAouBeg Sladikaoieg dnuioupyndnkav kat amoteAolv
QVOTOOTIAOTO UEPOG TOU GUOTHUATOC ECWTEPLKOU €AEYXOU
™¢ CNP Zwng:

e ITPOTNYLKOL OTOXOL Kol €TOLPLKEG agleg mou Stadidovtal
o€ OAn Tnv Etalpia

e Jadng opyavwtikn Lepapxio kot ypaupég avadopdg,
gublvng Kal Sltaxwplopol KabnkOvVtwv avaAoyeg Tou
peyé€Boug tng Etatplog

e YUvBeon tou Alolkntikol TupBouliou kal twv Emttponwy

¢ Hodooodia Twv TPLWV YPAUUWY AUUVAG EVOWLOTWVETAL
oTNV opyavwtiki doun tng Etatpiag

e  Kotayeypappéveg TOALTIKEG Kol Sladlkaoleg yla Tig
Baowég Aettoupyieg Tng Etaupiag

e Kavoviopol Asttoupylag yla T kablepwuéveg Emitponég

e Anautioelg Ikavotntag kat HBoug yla 6Aa ta mpocwmna
Tou eumA£KovTal otn Aloiknon

e Kwblkag  Asovroloyiog Kal Kwdkag HOwAC
Jupneplpopdg yla OAa T LEAN TOU TPOCWITLKOU

e Alaxeiplon KWSUVWV EVOWHATWUEVN OTLG SLEPYAOTLEG TNG
Etaipiag

e Juotiuata MAnpodoplkic yia mapakoAolOnon Twv
ocuvalaywv (cuuTEpANOUPBAVOUEVOU TWV  AOYLOTIKWV
cuvalaywv)

e Mnyaviopoli avadopdc pog to AlolKNTKO TUBoUALO KoL
TG Emomtikég ApxEg

e Aflonoinon gpyactwyv Tou SLe¢dyovtal amno ECWTEPLKOUG
Kol e€WTEPIKOUC EAEYKTEG KABWG Kal AAAEG AelTtoupyieg
eAéyxou OMwG cUPUOPdWONG, AVAAOYLOTIKAG AeLToupylag
Kal Aettoupyia Staxeiplong Kivduvwv

e AnpOoKOMTN JUVEXELD TWV dpactnplotitwy tng Etatpiog
KoL TAQVO ETOLUOTNTOC QVAKTNONG OfE TEPLTTWON
KOTaoTpodng

'O\eg oL Stadlkaoieg LoxUouv yla Toug akoAouBoug ToUEelg kat
BplokovtalL umo ouvexn oavabewpnon yl €uKOLplES
BeAtiwong:

e AnoBspatikwv

e AVOAOYLOTIKWYV QTOTLUNCEWV

e AvaAnyng Kwéduvwv (Underwriting)

e AvtacdaAong

¢ Awayxeiplong Emevéloswv

e Alaxeiplong Anattrioewyv

e [wAnoswv kal EEumnpétnong Mehatwy
e AOYLOTIKWV ApacTnpLOTATWV

e Juotnuatwv NAnpodopikng

e Aoddlelag MAnpodopLwv

e Awayxeiplong KwvdOvwy

e AvBpwrivou Auvaplkou

¢ NOMIKAG Kal KavovioTIKAG ZUPMOpPWENG
e EAéyxou

H Acwtoupyia Eowtepkol EAéyxou (Internal Audit),
gykaBOL6pupévo otnv 3" opyavwtikn Fpapprn Apuvag, EXeLTnV
g€ouclo6o6tnon va alohoynoel TNV KAtaAAnAdTNTA Kol TV
OTOTEAECUATIKOTNTA  TOU  TEPLBANAOVIOC  E0WTEPLKOU

eAéyyou tn¢ Etatplag kal va UTOBAAEL mapaATNPrOELS Kall
oUOTAOELG oTnV Emtporn) EAEyxou kal Alaxeiplong Kivduvwy.
H 6paoctnpdtnta tou TUAUOTOoG Eowtepkol EAEyxou
Slevepyeital oupdwva pe To TAAVO EAEYXOU TO OTOLO EXEL
npooupdwvnBel pe tnv Emttpomn EAéyxou kot Alaxeiplong
Kwéuvwv.

Kavoviotikn Zuppopdwon

H CNP Zwng &latnpel pla HOVIUN KOl OITOTEAECUOTIKN
Nettoupyia KavovioTikig Suppuopdwaonc.

Aewtoupyog Kavoviotikng Zuppopowong kat Yreubuvn tng
Aewtoupyiag KavovioTtikng Zuppdpdwong €xeL SLOPLOTEL N Ka.
MdapLe EKKEaLn amo TtV untpLkn etapioa CNP CIH .

To dtopo evtdg tng Etatplag mou Atav umevBuvo yla thv
enipAedn Twv Spaoctnplotitwyv avabeong tng Asttoupyiag
KavovioTtiknig Zuppopdwong kata tnv mepiodo avadopdg
Atav n ko. XaplkAeLa ZUpLywvaKn.

H Aswtoupyila Kavoviotikng Zuupopdwong tng Etaipiag
OTIOKWOLKOTIOLEL TOUG VEOUG KOl TIPOTELVOUEVOUG KOVOVEC
ouppGpdwong (XPNUATOTLOTWTIKWY umnpeoclwyv/
aodalioswv) mou emiBaAlouv ot vopoBetikol 1 pubutotikol
dopeig, kaL oL omolol kavoveg oxeTilovTal pE TIG EPYAOLEG, TA
ECWTEPLKA TIPOTUTIA, TLG SLASLKACLEG KAL TG KATEUOUVTHPLEG
VPOUUEG.

H Aettoupyia Kavoviotikng Suppopdwaong sivat ave€dptntn
arod T Asttoupyieg avalndng kwvdUvou Kat avadEpPETal oTov
Avwtepo AleuBuvtn Alaxeipiong Kwwduvwv tng Etaipiag.
Mpoobeta, o YmelBuvog Asttoupyog ZUppOpdwong ExeL
amnevuBeiag ypapun avadpopdg oto AlotknTikd ZUMPBOUALO TG
Etawplag péow tng Emtpomng EAéyxou kal Aiaxeiplong
KwdUvwv tou AloikntikoU ZUupPBouAlou Kol AELTOUPYLKN
ypauun avadopdg oto TuRua Kavoviotikng Zuppopdwong
tou Opidou CNP Assurances.

H kUpLa euBUVN TNG Acttoupyiag KavovioTikng Zuppuopdwaong
elval n kaBiEpwon kat epappoyr KAtaAMnAwyv Sladikaotwv
yla TV eniteuén €ykalpng KoL oUVEXLIOPEVNG CUUUOPpDWONG
NG Etatplag pe To 1oxUov VOULKO KOl KAVOVLOTLKO TAaioto. Ot
6paoTnPLOTNTEG KOl oL appodlotnteg NG Aettoupyiog
KavovioTikng Zuppopdwaong Slémovral and tov Kavoviouo,
v NoAttikn kat to Eyxelpidlo KavovioTtikng Zuppuopdwong
To omola eykpivovtal amd To AOWKNTIKO ZupBoUAlo Kot
avaBswpoulvtal eTnolwg.

O PBaowodg polog NG Asttoupyiag  KavovioTikAg
Juppépdwong eivat:

e O evepyng mpoodloplopog, n  aflohdynon KoL n
mapakoAolBnon Twv KLVOUVWV KOVOVLOTLKAG
OUUMOpOWONG ou avTueTwrtilel n Etatpia
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e O evIoOmIOMOG, N afloAdynon Kol n mapoxr cupPBoulwv
OXETIKA ME TG TIOOVEG EMUTTWOELG OTIC EVEPYELEC TNC
Etatpiag ano mbavég aAAay£EC OTOV VOLLKO TAALOLO

¢ H unootnptén kat mapoxn cuBoUAwV otn Sloiknon Kata
TNV  EKMANPWON TWV UTIOXPEWOEWV  KAVOVLOTLKNG
OUUMOPWONG TNG.

Katd tnv ektéleon Tou Mo TAvw poAou, n Asttoupyia
KavovioTtikng Zupupopdwaong €xeL wg otoyo n Etatpia va eivatl
oe B€on va amnodeifel T cCUPPOPDWEN TNG OTIC PUBULOTLKES
OPXEG MEOW TWV KOVOVIOUWV TIOU €Pappolovial Kol wg
amotéAeopa:

¢ Na nmpootateloeL TV KaAn ¢nun tng Etatplag.

e Na amodpeuxBolv melBopXIKEG EVEPYELEG Qb TIC
PUBULOTIKES OPXEG.

e Na anodpeuxbolv oL TTOWIKEG KUPWOELG.

Ol MNYEG KOWOVLOTIKAG CUMUOPGWONG TIOU EUTIITTOUV OTO
mAalolo  eubuvng  tng  Aewtoupylag  KavovioTikng
JUMpOpdwoNG, €xouv avayvwplotel amo tnv Etalpia wg
oKoAoUBwg:

e KotamoAépnon NG vopldomoinong ecdbwv  amod
napavopsc Spaoctnplotntec / Amodoxr melatwv /
Kupwoelg

e Anoppnto kat Mpootacio Npocwrikwv Aedopévwy

e Néa mpolovrta Kal ultnpeaoieg

e ATIA0ELC TTEAATWVY Kol OAEC oL aAlTldoelG evavtiov tng
Etatpiag, Twv epyalopévwy Kot TwV GUVEPYOTWY TNG

¢ [paktikég Mpowbnaong Mpoidvtwy Kat MwARoewv

® JUYKPOUOELG ZUuudePOVTWV

e EQmLOTEUTIKOTNTA

e Ynnpeoieg E€wmnoplopou (Outsourcing)

¢ [oapouoia oto Aladiktuo kat Etatpikn Emkowwvia

¢ Eowtepikol kat EEwtepikol Kwdikeg Asovtohoyiag

® JXEOELG UE PUBULOTIKEG ApXEG

¢ [lpootacia tou Aviaywviopou

e Aodaliotikn NopoBeoia

¢ Etaipikn AlakuBEépvnon

e KatamoAéunon tng Awpodokiag kat tng AladBopadcg

¢ Kavoviotiko mAaiolo

¢ EowTteplkn kal EEwtepikr Amatn

e  Avwvupeg Avadopeg napafacswv (Whistleblowing)

e EmipAen kat AtakuBépvnon Mpoidviwv

®  OLKOVOULKEG KOL XPNLOTOOLKOVOULKEG KUPWOELS

e Omnolooénmote aAAog kivbuvog o omoiog Bewpeital otL
edapudletal

OL mo mavw TmNyéG KwSUVOU KATNYopLOTOLOUVTAL OF
Baolwkolg KkwdlUvoug Kal Kkataypddovrial oTo HNTPWO
KlvSUvwv mou Slatnpet n Etalpia. Ot moALtikég Tng Etatpiog
yla Tou¢ PaoclkoU¢ TOMEIC KOVOVIOTIKAG CUUUOpdwONG
(KotamoAépnon g vopLomnoinong ec08wv omod MApAVOUES
Spaotnplotnteg, Kwdikag  Asovtohoyiag, XUykpouon
Jupdepoviwy, , EEwmoplopog, ,EmifAen kat AtakuBépvnon
Mpolovtwy, OLKOVOULKEG Kal XpNLOTOOLKOVOULKEG KUPWOELG,
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Avadopd Noapapdoewv KatamoAéunon tng Awpodokiag Kat
AladBopdg, Awpa kat Mapadoxég, Mpootacia MPOCWTIKWY
Sedopévwy Ko MoAttikn MpoAnuing amndtng),
avoBswpnBnkav Kot eykpiBnkav oamd TO ALOKNTLKO
JUMBOUALO KATA TN SLAPKELA TOU £TOUG.

Kata tn Oldpkela tou €£toug €hOpUOOTNKE TO ZXESLO
Kavoviotikng Tuppopdwaong to omoio eykpiBnke amo tnv
Erutponn) EAéyxou kal Alaxeiplong kwdUvwv pe Bdaon toug
KlvdUvoug mou avayvwplotnkav OTL eumintouv oto mAaiclo
guBuvng tg Asttoupyiog KavovioTikng Tuppopdwong Kat
666nke avadopd OYETIKA WE TA aAMOTEAECHATA OTNV
Emitpon.
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B.5. EowtepkaG EAEYXOG

H Asttoupyla Eowtepikol EAEyxou tng Etaupiag €xel emi tou
napovrog avatebel otnv Deloitte Kumpou. O Ecwtepkog
EAeyktng elval o k. Mavaywwtng MamoapyanA, ZUvetalpog
otnv Deloitte Kumpou. O umelBuvog yla tnv enonteia Twv
Spaotnplotitwy Ecwtepikou EAEyxou eival o k. Mavaylwtng
KUAIANG (Owkovoutkdg AteuBuvtng).

H Aettoupyia Ecwtepikol EAéyxou mopfpelve avedptntn
KOL OoUTOVOUN Kal Tapexel avefaptntn afloAdynon Ttou
mAatoiou KwSUVOU Kal Twv SLaSIKACIWY ECWTEPLKOU
eAéyyou.

MNa t™ 6woddAon NG OPYAVWTIKAG avetaptnolag tng
Nettoupyiag Eowtepikol EAEyxou, o Eowteplkdg EAeyKTAg
ovadEPEL ONUAVTIKG €UpPAUATO Kol ormoladnmote GAAa
Oépoata otnv Emutpomny EAéyxou kat Alaxeiplong Kivduvwv
Tou AlotknTikoU ZupPBouliou. H Emitpon eivat umeBuvn yLa
TOV ECWTEPLKO EAEYXO WG MEPOG TNG OOMNG £0WTEPLKOU
eAéyxou Kal €xeL TNV TEALKN €VBUVN yLa TNV KateuBuvon Kal
™V €ykplon tou medilou gpyaciwv TG opadag Ecwtepikol
EAéyyxou Katd to 2022.

H Aettoupyia Ecwteptkol EAEyxou eival aveédptntn amod tig
Aettoupyiegc avaAndng kwdlvou kat Sivel SLokntTikA
avadopd otov Mpwto EkteAeotikod AleuBuvtn g Etatpelag.
MNpooBeta 0 Ecwtepilkdg EAeykTng €xel ameuBeiag avadpopd
oto A péow NG Emutpomnig EAgyxou kot Alaxeiplong
KwvdUvwv tou AI Kal AELTOUPYLKA YpOuur ovadopds oto
Tunuo Ecwtepikol EAéyxou tou Opidou CNP Assurances.

H moAwtikn Kat ot apxég Eowteplkol EAEyxou tng Etaiplog

neplypadovral  otov  Kavoviopd kat otnv  MoATkn
Ecwteplkol EAEyxou ta omola eykpivovtatl anod tnv Emtponn)
EAéyyou kot Awaxelpiong Kwdlvwv Ttou A Kal

avaBswpolvtal TouAdylotov etnolwg o6oov adopd tnv
enapkela TouG. O Kavoviopog kat n MoAwtikr g Etatplag
eykplOnkav amo to AloknTiko upBoUALo. KaTd T SLapKeLa
ToU £TOUC.

H Aettoupylo Ecwtepikol EAEyxou ULOBETEL pla tpooéyyLon
Baolopévn otov  kivbuvo Kkatd TNV €mAOyn  Twv
TIPOTEPALOTATWYV Tou. Ta Bripata mou akoAouBouvtal yla T
Slapopdwon tng MeBodoloyiag Ecwteplkol EAEyxou elval

Ta €€nG:

e Kotavonon Twv Epyaclwy, TG ayopds, Twv SLadlkaolwy,
TWV TOMOBECLWV KOLL TWV CUYKEKPLUEVWVY ETILXELPN LATIKWY
oToXwV Tn¢ Etaupiog

e YAomoinon Tou TAGVOU €0WTEPLKOU €eAEyxou H/kal
Sle€aywyn ouoLaoTikwy SoKLHwY Tou kabopilovtal ano
tnv Emutpomnn EAEyxou kal Ataxeiplong Kivéuvou

e Alefaywyn emokéPswv TmapakolouBbnong yw  thv
aflohoynon NG edappoyng Twv OUPGWVNUEVWV
OUOTACEWV
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Juvepyaoia pe tn Aettoupyia Aaxeiplong Kivduvwy, tnv
Avaloylotikp  Asttoupyeia kot TtV Asttoupyia
Kavoviotikng Zuppdpdwong Kat va Aappavet umdyn tnv
afloAdynon Toug yla  TOuG KWwAUVOUG Katd TN
SLapopdwaon Tou MAAVOU ECWTEPLKOU EAEYXOU

Tn Sle€aywyr omoLwvSNATOTE ESIKWY EPYACLWVY 1 EPYWV
OnMwG {ntovvtat amo Ttnv Emtponn EA€yxou Kol
Awaxeiplong KwvdOvwy

YrnioBoAry £kBeong otn Aloiknon kat otnv Emtpomn
EAéyxou kat Aiaxeiptong KwdUOvwv OYeTIKA UE TIG

SlamiotwBeiosg eMeielg ota pETpa eAéyyou  Kal
OUOTAOELG yLa BeATiwon
YnoBoAry otnv Emtpony EAéyxou kal Aiaxeipiong

KwdUvwy etriolag / meplodikng €kBeong OXETIKA UE TN
SpaotnpLOTNTA TOU ECWTEPLKOU gAEyXOU Kal TNV mpdodo
epapUOYAC TWV CUCTACEWY ECWTEPLKOU Kol EEWTEPLKOU
e\éyyou

Meplobikn evnuépwon tng Emtpomng EAéyxou Kat
Awaxeiplong KivdUuvwv oxeTika Ue TIg teAeuTaieg €ehilelg
KOl TIG PEATIOTEG TPOKTIKEG OTOV TOMéd Eocwtepkol
EAéyxou.
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B.6. AvaloyloTtiki Aettoupyia

H Avaloylotikiy Aettoupyia tne Etatpiag eivat umeBuvn yla
TO CUVTOVLOUO OAWV TWV AVOAOYLOTIKWY SpaoTnpLOTATWVY.

YnevBuvog TG Avaloylotikng Asttoupyiag o omolog
Sloplotnke amod 1o AloknTikd ZupPBoUAlo elval n Ka.
EvotaBia Mavvomoulou.

H Avaloylotik Acsttoupyia elval aveédptntn omd T
Aettoupyieg avalndng kwdivou katl Sivel avadopd otov
levikd AleuBuvty tng Etalpeiag. MNpdobeta, o Avwtepog
AteuBuvtrig  Avaloylotikwy  Yrinpeowwv €xel  ameuBeiag
ypauun avadopdg oto A péow tng Emtponrg EAEyxou kat
Awaxeiplong Kwvduvwv tou AX Kol AELTOUPYLKH YpaUUA
avadopdc oto TuApa AvaloyloTikng Aeltoupylag Ttou
Opidou CNP Assurances.

H AvaAoylotikr) Asttoupyio EUTAEKETOL O SPAOTNPLOTNTES
TIOU EUTUMTOUV OTNV MPWTN Kat SgUTEPN Ypauun Apuvag. Ot
apuodLOTNTEG KoL OL UTEUBUVOTNTEG TG AVOAOYLOTLKAG
Aewtoupylag kotd tn Oldpkelad TOu €Toug  avadopdg
ocuumneptéAapav:

e Tov OUVTOVIOUO KAl TOV UTOAOYLOMO TWwV TEXVIKWY
MNpoBAédewv yla okomolg tng Odnyiag 'Pepeyyvotnta
II' kat to padnuatikd amoBéuata oto mMAAiclo Twv
uvolotduevwy A.NX.M.

e Tn SwaocddAion tng KataAAnAdoAnta twv peBodwv Kot
Twv UTIOKELUEVWV UTOSELYHATWV
TIOU Xpnolomotdnkav kabwg Kal Twv mapadoxwyv mou
£€yLVOV 0TOV UTTOAOYLOMO TWV TEXVIKWY TIPOPBAEPEWY yLa
okomoug NG Odnylag '@Depeyyvotnta II° kot Twv
anoBepatikwy oto udLoTAapevo Aaiolo Twy A.M.X.M.

e Tnv afloAdynon tng EMAPKELAG KAl TNG TOLOTNTAG TWV
OTOlXElWY TIOU XpNOLUOTIOLBNKAVY YLa TOV UTIOAOYLOUO
TWV TEXVIKWV TIPOBAEPEwWV.

e Tn oUykpwon Twv BEATIOTWV EKTIUACEWV EVAVIL TNG
eumnelplog g Etaipiag.

e Extipnon twv kedpohalakwv avaykwv tng Etaipiag
MECW TNG TUTIOTIOLNMEVNG eBOSOU

e Tn &nuwoupyia Kal mapoxn epyaleiwv TILOAOYNGONG Kot
UTIOOTAPLENG

e Tnv ékdpacn YVWUNG yLa TN YEVLKI TIOALTIKA avaAnyng
aoPAALOTIKWVY KWVEUVWV.

e Tnv evnuépwon Tou AoknTikol ZupBouliou yla tnv
aflomLoTia KOl TNV EMAPKELA TOU UTIOAOYLOMOU Twv
TEXVIKWV TIPOPAEP EWY

e  Tnv €kdpacn yvWUNG OXETIKA UE TNV KATAAANAOANTA
TWV avtacdaALloTIKWY cUUBACEWY

e Tn oupPohn otnv amoteAecpatikny edappoyn Tou
ocuotnuatog Staxeiplong kwduvou, 8lwg os oxéon Ue
v umnobelypatonoinon tou kwduvou otnv ormoia
otnplletol 0  UTMOAOYLOMOG TwV  KEDOAALOKWV
QMALTAOEWV Kal otnv Ektipnon 18iouv Kwvduvou kat
Depeyyuotntag
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e Tn oupBoAnl «kaL TtV mopakolouBnon NG
npostolpaciog Twv QRTs cupdwva pe tov NuAwva lll

e Tn oupPoli otnv amoteAecpatikn edapuoyn Tou
ouotnuatog dlaxeiplong kwwduvwy, 6lwg 6oov adopd
TN Hovtelomoinon twv KwdUvwv mou Baciletal otov
UTIOAOYLOMO TWV KEGOAALOKWY OMALTHCEWVY KOl OTNV
ORSA

e Tnv avadopd mpog TNV Avwrtatn Awoiknon yla ta
Tpnviala amoteAéopata ywa okomoug thg Odnyiag
‘Oepeyyvdtnta I, tig moapadoxég kat OAa ta AAa
Oéuota mou oupdwvABnKav PEOW TWV OXETIKWV
ToALtikwy tn¢ Etatpiag.

To AtolknTtiko ZupBoUALo TG Etatplag evnuepwBnke ya oAa
Ta avohoylotikd Ofpata kat avoiypata. To 2022, n
Avaloylotikrp MoAwtik tng Etatplag kat n AvaAoylotikn
‘EkBeon eykpiBnkav amo to Alolkntikd upBoullo.
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H Etalpla €xel kataptioel Eyxewpiblo Efwmoplopol mou
kaBopilel tnv MoAttikn kat Tig Stadikaoieg E¢wmoplopou nou
SltaodaAilouv Tn cuveX CUPUOPPWON KE TLG ATIALTHOELS TNG
Obénylag ‘Oepeyyuvodtnta Il’ o ox€on UE TOV ATMOTEAEGLATLKO
€\eyxo katLtn Staxeiplon Twv KWSUVWV OU CUVEEOVTAL E TLG
unnpeoieg e€wtepikng avabeong.

OL kUpLoL oTo)oL TG MoALTkA g eivat:

¢ H SlaoddAion pLoG cUVETOUG TPOCEYYLONG 0 OAEG TIG
ormodAcel; OXETIKA We T duvatotnta eEWTEPLKAG
avaOeong omolwvsnmoTe SpacTNPLOTATWY Il AELTOUPYLWV

e H mapoxn tg &€éoucag MPOOOXNG OTOUG OXETLKOUG
KlvSUvoug

e H 6énuwoupyia evog mhalciou ywa tn Sloyxeipon twv
umnpeclwv  ToU  avatébnkav, Staodalilovtag otL
g€aokouvtal ol katdAAnAot éAeyyoL.

To AlolkNTIKO ZUMPBOUALO EYKPIVEL TUXOV TPOTIOTIOLCELG OTO
Eyxelpidio / otnv MoAttikn Kat OAEG TLG KPLOLUEG 1} ONUOVTLKES
Spaotnplotnteg i Aettoupyieg eEwmnoplopo. O kaboploTikdg
TIAPAYOVTAG Ylot TOV OPLOMO HLAG KPLOWWNG 1} ONMOVIIKAG
avaBeonc e€wmoplopol sival Katd moéoov pLo Asttoupyia f
Spaotnplétnra eival Bepehiwdoug onuaciog yla tThv doknon
™G KUpLag SpaoTnpLloTNTAG TNG ETalpiag Kot Tov avtiktumo
TOU KLW&UVOU QUTNAG.

H Etapia mpoxwpnoe oe ewteplky avabeon tTwv Baclkwv
Aettoupywwv  /  Spaoctnpotitwv  Eowtepkol  EAEyxou,
Yrnoboung NAnpodopikng,  Alaxeipiong  Analtioswy,
Awaxeiplon kat Empédela ApolBaiwv Kedpalaiwv, Yyeiag &
Aodalelag kat Yninpeoieg AnoBrkeuong.

H Etaipla Aappavel emiong umooTRpLEn amo TN UNTPLKN TNG
etapla CNP CIH otoug topeic Auaxeipliong Kwvduvou,
Avahoylotikég  Ymnpeoleg, Kavoviotikng uppdpowong,
Noulkwv, Emevbuoewv, Alaxeipiong  Emixelpnolakng
Juvéxelag, Yyelag & Aodalelog AvBpwrmivou Auvauikou,
Aoddalela mAnpodopwwy, MAPKETIVYK, ZUCTAMATA KOl
Ynnpeoieg MAnpodoplkng KabBwg KalL TIC UTNPEGCieg
YrnieuBUvou Mpootaciog Aedopévwy.

H Etawpia mopopével mMANRpwg UMEeLBuvn yla OAEG TIG
Aewtoupyleg kal SpaotnploTNTEG Mou avatiBevral eEwTtepLKa.

H Etawpia €xel ocupmepllaBel ota cuotiuata Slaxeiplong
KIS UVWV Kal otouc eAéyxoug Ttou edapuolel, Stadikaoia yla
Vv TapakoAouBnon kal e€fétacn TNG TMOLOTNTAG TNG
TIAPEXOMEVNG UTINPEDLAG.
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I. Npodil Kivélvou

H Etaipia ektiBetal otoug kivdUvoug tou MuAwva 1: kivéuvog
ayopag, Klvéuvog abétnong avtioupBarlopévou,
avoAapBavouevog Kivéuvog aodaAong {wng,
avoAappavopevog kivbuvog aoddAiong acBevelag Kat
Aettoupytkog kivduvog. Ou kivbuvol autol umoAoyilovtal
cbubwva pe TV TUTOTOLNUéEvn  H€Bodo.  Emiong
AapBavovtat umodn kivduvol ot omolol 6ev kaAUmrovtal
TARPWG ard tov MuAwva 1, énwg o Kivéuvog oTpatnyLkng, o
ETUXELPNOLAKOG KivBuvog, 0 Kivbuvog peuctotntag, O
Klvduvog VoULKAG ouppdpdwaong kat o kivbuvog ¢nung. O
TUMog Twv KwdUvwv oToug omoiloug n Etawpla eival
ekteOelpuévn bev €xel oANAEEL onUAVTIKA KATA T SLapKeLa
TOU £TOUC.

EKTOC amd TG eEAAXLOTEG KEDOAALAKEG QTTALTAOELS YLOL TOUG
KwdUvoug tou MuAwva 1, otov MuAwva 2 AapBdavovtal
urnoyn OToLECONTIOTE KEDOAALAKEG QTTALTAOELG
depeyyuotnTtag Kabwg Kol OmolecSNTIOTE AMALTHOELS YLa
ekelveg TIC Katnyopieg Kvduvou Tou Sev kaAumrtovtal amno
tov NuAwva 1. Ot katnyopieg kKlvdUvou Tou KaAUTTovTaL anod
tov NMulwva 2 e€opTwvtal amod TG ELOIKEG TIEPLOTACELG HLAG
0odaALoTIKAC eTalpiog Kat amnd t ¢von Kal To péyebog Twv
€PYAOLWV TNG.

H Etaipla Sievepyel etnoilwg Ektipnon 16lou KwvdUvou kat
Qepeyyuotntog Wote va Kabopioet Tn LEANOVTIKY eKTiUNON
Twv KedDaAaLOKWY amaltioewy tg, Aappavovrag unogn thv
ETIXELPNHUATIKA 0TPATNYLKA, TO TPodiA kvdUvou, tn AldBeon
yla tTnv AvaAngn KwwdOvwy kot to oxedlaopd Kebahaiou tng
Etawplag. Q¢ uépog tng Ektipnong 16iou Kwdlvou kot
Qepeyyvotntag n  CNP  Zwng edapuolel  OOKAOELG
TIPOCOUOLWOEWY AKPALlWVY KATAOTACEWY OTO OXESLACUO yLa
ta kepdlawd NG H Ektipnon 16iou  Kwduvou kal
Depeyyuotntog eykpivetal anod 1o Alokntikd ZupBouAlo, to
omolo éxel tnv TeAKA £uBUVN yla TNV OTOTEAECUATIKA
Slaxeiplon tou KvdUvou Kal TV €ykplon tng AtdBesong yua
v AvaAnyn Kwdlvwv tng Etaupiag.

H Extipnon I6lou KwwdUvou kat Oepeyyudtntag efetaletal
amnd tnv Tpanela tng EAAASog oto mAaiolo tng Stadikaciog
ETILOKOTINONG Kal afloAdynong mou Slevepyel meploSika n
Ertorttikn) Apxn.

To TuRua Ataxeiplong KwvdUvwy epapudlet pia cuvex{opevn
Sladikaoia yla tov evtomiopo, aflohdoynon kot Sloxeiplon
TwV KWWéUVWVY mou ennpealouv oAdkAnpn tnv Etalpia. OAeg
oL amapaitnteg avadopEG MPAYHATONMOLOUVTAL HECW TNG
ocupdwvnuévng doung StakuBEpvnonc tng Etatpiag.
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2e XtAadeg € 31/12/2022

SCR Coverage Ratio 279%
MCR Coverage Ratio 175%
161a Kedpalara 6.982
MCR 4.000
SCR 2.500
BSCR 2.300
SCR Asltoupytkog Kivéuvog 200
SCR Kivéuvog Ayopdg 2.103
SCR AcdaAloTtikog Kivduvog Zwng 64
SCR AcdaAiotikog Kivbuvo AcBeveiag 249
SCR AvtioupBaAlopévou 308

H kedalaiakn Béon tng Etaipiag Suvapel tng Odnyiag
‘Depeyyvotnta I’ Atav eMOPKAG O OXEON HE TA KOVOVIKA
osvAplol KoL TA  OEvApld  OKpaiwv  KATAOTAOEWV
(e€apoupévwv oKkpaiwv Ko UvVwv TIou Sev
payatonol)énkayv), Wote va PMopPEL va UTIOOTNPLEEL TOUG
KebOAALAKOUG KAl ETUXELPNHATIKOUC TNG OTOXOUG KATA TO
€10¢ avadopadg 2022.

To AlOWKNTIKO ZUMPOUALO E€YKPIVEL TO TOCOOTO KAAUYNG
duvauel t™g 0dnylag ‘Depeyyvotnta I’ kat efetdlel to
npodih tn¢ Etalpiag 1600 amo KAVOVIOTIK 0G0 Kol omd
olKovouLKn amoyn.
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Aocdaliotikog Kivbuvog

AvalapBavopevogKivbuvog AvaAapBavouevog Kivéuvog
Aodaiiong Zwng AoddAiong AcBeveiag

Ovnowotnta AvaAapBavopevog AvalapBavopevog Kataotpodikog
Kivéuvog AcdaAong Kivéuvog Acdaiiong Kivéuvog

AcBeveiag SLT AcBeveiag NSLT

Avikavotnta
Ovnowotnta
_m Avikavétnta

Kivéuvog
Aodaliotpou Ka

AnoBspdtwv

MakpoBidtnta AkupwopudtTnTa
‘E§0ba
AKupwouoTNTA
MaxkpoBidtnta
Kataotpodikdg
Kivéuvog AKUpWOLHOTATA

AodalloTikdg Kivouvog oplletal wg o kivbuvog anwAelag n H Etatpla akoAolBnoe tnv tumonotlnuévn pébodo cupdpwva
Suopevolg petafoAng tng aflag Twv UTOXPEWOEWV TWV pe T mpodlaypadég tng Eupwmnaikng Apxng Aodalicewv kat
aodAAELWY TIOU TIPOKUTITEL Ao ThV alénon Tou MocooToU EnayyeApatikwy Zuvtatewv (EIOPA), ylo Tov uTtoAoyLopo Twv
QTALTACEWY TIOU 6EV QVOUEVOTAV KOTA TNV TLHOAOynon n KeboAALAKWVY QTOLTCEWV depeyyuotnTag yla
KATd TNV arnodoxn Twv KdUvVwv. aodaliotikolg KivbUuvoug {wn¢ Kal aocBeveiag, e€etalovrog

TLG UTTOEVOTNTEC TTOU TIOPOUGCLAIOVTAL TILO KATW.
OL Aodaliotikoi kivbuvol mou mpoodlopilovtal TOCOTIKA

ocbudwva pe tov Mulwva 1 eival o avalappavépevoc Kivéuvog Ovnowuotntag (Mortality Risk)

Kivbuvog aodaliong Zwng kot AcBevelag, ol omoiol

TIPOKUTITOUV QMO UTIOXPEWOEL; aodailong Twng  Kal O Kivéuvog Ovnowudtntag sivatr o kivduvog Inulag mou

aoBevelag, oe oxéon e TOUG KLWSUVOUC TIOU KAAUTITOVTAL, TPOKUTITEL Ao petaBolr tng atiog n onola mpokaAeitat and

KaBwg Kot He TG SLaSLKAOIEG TTOU XPNOLUOTTOLOUVTAL yLa ThV TO YEYOVOG OTL TO TPAYUOTIKO TTOC0OTO Bvnoludtntog eival

aoknon TNG  EMIXElPNUOTIKAG  Spaoctnpldtntog  Kal uPNASTEPO ATIO TO AVAUEVOLEVO.

nep\apBdvouv TOV KivBUVO TIOU TIPOKUTITEL QMO THV

opepatdtnTa yla TG UTIOBECEL( OXETIKA HE TNV AOKNnon Kivéuvog Avikavotntag (Disability Risk)

EMAOYWV amtd Toug avtoupBarlopévoug, onwe n emloyn

™G mpowpng AnRéng. O Kivbuvog Avikavotntag eivat o kivbuvog lnuiog mou
TPOKUTITEL Ao petaBolr tng atiog n onola mpokaAsitat and

OL evotnteg avalappovopevwv — KwdUvwv Zwng Kat OmOKALON HeTOED  TOU TPAYUOTIKOU  TIOCOOTOU TWV

AcBeveiag AapPdvouv umoyn tnv afefadtnra  TwWv aodaliopévwy ou Sev elval og BEon va ekteAéoouv €va N

OMOTEAEOUATWY TWV ETALPLWV TIOU OXETWlOVTAL ME TIG TIEPLOOOTEPA QMO Ta Kabrjkovia Tng gpyoaciag toug Adyw

UDLOTANEVEG 00PAALOTLKEG Kol AVTOOPAALOTLKEG OWHUATIKAG 1 TIVEULLOTIKNG KOATAOTACNG O OUYKPLON KE TO

UTIOXPEWOELG, KOBWGE Kol TLG VEEC EPYACLEG TTIOU AVAUEVETAL QVOLEVOEVO TIOCOOTO.

va avaAndBoUv Katd Toug emoOevVous Swdeka UAVEG.
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Kivéuvog E§66wv (Expense Risk)

O Kivéuvog E€06wv eival o kivduvog {nuiag mou mpoKUTTEL
amno petofoln g agiag n omola mpokaAeital and to yeyovog
OTL N cUXVOTNTA f/KAL TO OO TWV £§0SWV TOU TPOEKU YAV
Sladépel amnod Ta avOEVOUEVA.

Kivéuvog Makpopiotntag (Longevity Risk)

O Kivéuvog MakpoBlotntag eivat o kivbuvog Inuiag mou
TipoKUTTEL amo petaBoAn tng aflag n omoia mpokalsital
Adyw TOU OTL TO MPAYUATIKO TOCOOTO Bvnolpotntag eival
XOUNAGTEPO T AUTO TTOU NTAV AVAUEVOLEVO.

Kivéuvog AkUpwong (Lapse Risk)

O Kivbuvog AkUpwong eivat o kivduvog amwAeglag mou
aroppEeL amno PeTaBoAég otn petaBAnTOTNTA THC OUXVATNTOG
0KUPpWOEWV cupBolaiwv.

Kivéuvog Acdaliotpou (Premium Risk)

O Kivbuvog Aodaliotpou eivar o kivbuvog Inulag mou
TMPOKUTITEL AOYyW SLAKUMAVOEWV OTO GUYXPOVIOMO, TN
ouxvotnta Kot tn oofapdtnta  Twv  aodpaAlouévwv
cupBavtwyv. Zxetiletal pe Ta oupPolatla achaiiong mou
£€xouv ouvadBei (cuumeplappavopévwy Twv cupBoiaiwv
ovVOaVEWONG) Katd tn Sldpkelo TNG TEPLOdou. Ixetiletal
eniong kal pe toug KwvdUvoug mou Sev €xouv Anéel Goov
adopa vdlotapeva cupPfoérata. O kivbuvog aodaliotpou
nep\apPBavel tov kivbuvo OTL oL mpovoleg mou adopd T
aodaAiotpa Ba amodelxBouv OTL eival avemapkeic yla Tov
oKOmO Tapoxng amolnuiwong i o kivbuvog OTL Ta
aodaiiotpa Ba mpenel va avgnBouv. Neplhappavel eniong
TOV Kivéuvo TOU TPOKUTTEL QMO TN HETABANTOTNTA TWV
TANPWHWV Twv g£08wv. O kivbuvog 6cov adopa ta £€oda
amnoteAel pépog tou Kivbuvou Acodaliotpou.

Kivéuvog AntoB£parog (Reserve Risk)

O Kivbuvog AmoBéuatog eivat o kivbuvog Inuuwv mou
TPOKUTITOUV OO SLOKUUAVOELG OTOV GUYXPOVIOUO KAl OTO
OO0 TNG SLEVBETNONG TWV ATIOULTCEWV.

Kataotpodikdg Kivéuvog (Catastrophe Risk)

O Kataotpodkog Kivbuvog eivat o kivéuvog otL éva povadiko
YEYOVOG 1| L0 OELPA YEYOVOTWV PeYAAoU peyéBouc, cuvrBwg
oe oUVTOMO XPOVIKO Odldotnua, Ba obnynoel oes
ONUAVTIKH QITOKALON TWV TIPOYLOTIKWY ATOLTACEWY amod TIG
OUVOALKEG OLVOUEVOUEVEG QTIALTAOELG.
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Avalaupavopevog kivbuvog aoddAiong Twrg (Life

Underwriting Risk)

H kedpalatakn amaitnon yia tov Avalappavouevo Kivduvo
Aodaiiong Zwng elvat 1o abpolopa Twv OTOLXELWV TOU
AvalapBavopevou Kwdlvou Aocddiiong Zwng TAéov To
anotéAeopa Sladopomnoinong HeTafy Twv otolxelwv. Ta
otolyeia tou AvahapBavopevou Kivduvou Aodaiiong Zwng
eivat o Kivéuvog Ovnaotpotntag, o Kivbuvog MakpofLotntag,
o Kivéuvog Avikavotntag, o Kivbuvog AkUpwoang, o Kivbuvog
E€0dwv kat o Kataotpodikdg Kivduvog.

AvahapBavopevog Kivbuvog Aodaliong Zwng
5% 0%

13% -. 0%

B QVNOLUOTNTA

1 MakpoBlotnta

33% B AvikavOTnTa

ARUPWOH
n E¢oda

m Kataotpodikdg Kivbuvog

O Kivéuvog EE06wV ouvelodepe TO PeEYAAUTEPO TOCOOTO
otov AvoAapBavopevo Kivbuvo AcddAong Zwng ng
Etawpiag, pe OPocg 49%. H enibpacn tng Stadopomoinong
ftav nepinou 23%.

Avalappavopevog Kivéuvog Aodpaiiong AcBeveiag (Health
Underwriting Risk)

H kedalatakn amaitnon ywa tov Avalappavopevo Kivéuvo
AodaAiong AcBeveiag sival to dBpolopa Twv oTolelwy Tou
Avalappavopevou Kivduvou Acdaliong AcBeveiag tAéov To
anotédeopa Sladopomnoinong Hetafl Twv otolyeiwv. Ta
otolxela tou Avalappavopevou Kwwduvou Acdahiiong
AocBevelag eival o AvaAdappavopevog Kivbuvog Aadaiiong
AcBevelag tou omolou n Slaxeiplon ylvetal pe mapouola
TEXVLKN PBacon onwg ekeivng Twv acdadicswv {wng (SLT), o
Avalappavopevog Kivbuvog Acoddaiiong AcBeveiag Ttou
omolou n Slaxeiplon yivetal pe mapopoLa TeXVLKn Bacn Onwg
€KELVN TWV YeviKwV acdoAioswv (NSLT) kal o KataoTpodlkog
Kivéuvog.
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88% (€202 xW\.) kupiwg Aoyw véwv Obedopévwv TOU
EVOWMATWONKOV O0TOUC UTOAOYLOHOUG Kol To TEpLBAAOV
uPnAdtepou enttokiou, To omolio eixe BeTikA emidpaon yla Ta

= KivSuvog otig Aodahiosls AoBeveiag npo'[ovra HE EYYUNUEVEQ (XT[OSOO'ELQ .
TPOCOUOWWHEVEG Le Addalioelg Zwiig

2%

38%

Kedaharakn Anaitnon Depeyyuvotntag AcBeveiog

= Kivbuvog ong Aodahioeic AoBeveiag (SCR Hea|th)
Toocootre e hogalion Ze XAGieg € 31/12/2022 31/12/2021
60% ) s Kivbuvog AcBeveiag SLT 6 8
e KivSuvog AcBeveiac NSLT 118 151
KGIOLO'[[')OCI)LKOQ Kivéuvog 189 101
AcBevelag
O Kataotpodikdg  Kivbuvog Acddhiong  AcBevelag Oipiiers Awu'pop on'omanc i =>4
, , . , Kepalaiakn Anaitnon
ouveilodpepe To peyaAlTEPO MOCOOTO oToV Avalappavopevo ,
Depeyyuvotnrag 249 205

Kivéuvo Aadaliong AcBeveiag, Uoug 60%. H emibpacn tng

Sladopomnoinong eival mepinou 20%. S L

H Kedahaiakr Anaitnon Pepeyyvotntag 6cov adopd tov
Kivbuvo AcBeveiag au€nbnke katd 21%, kupiwg Adyw tNng
avénong katd 87% (€88 xt\.) tou Kataotpodikol Kivéuvou
AcBevelag.

AANOyEG KaTd TN SLapKeLa TG MepLoSou avadopdg

Kata tnv mepiobo avadopag, dev mapatnpnbnke kamola
onuovtiky aAlayn o6ocov adopd TO XOPTOPUAGKLO TWV

00daALoTIKWV TTpolovVTWY TG ETalpiag. ) ) ) )
H aténon tou Kataotpodpikou Kivduvou odeiletal otnv

avénon NG CUYKEVTPWONG TOoU KWWSUVOU aTtuXNUATWY Kot

H Etatpia cuvexilel va BploKeTal QVTLLETWIN UE TO SUCHEVEG ) X ) -
otnv enibpacon oto UKpo xaptodpuldkio tng Etatpiag.

nieplBAAAov ou €xeL SnpLoupynoeL n mavénuia ta teAeutaia
Xpovia kat toug YnAolg puBuolg mMAnBwplopolu Tou

enédepe n Oukpavikn kpion. H vyevikn avénon t™¢ Kedahawakng Amaitnong

Depeyyuotntag tou Kwvduvou AcBeveiag avtiotabuiotnke v
MEPEL AMO TNV Helwon tou Kwdluvou AcBevelag NSLT katd
22%, Aoyw pelwong twv aodaAiotpwv ota mpolovra
AoBevelag ouykpLTikd pe to 2021, oSnywvtag o€ XaunAotepo
Kivéuvo Acdoahiotpwv.

‘Ocov adopd TOV UTIOAOYLOUO TwV KEGAAALAKWY OTMALTACEWVY,
KOTA TO TETOPTO TPiNVo Tou 2022 Kal KATOTILV ALTAHUOTOG TNG
PuBuiotikng Apxng, n kedadatakn amaitnon ya tov Kivéuvo
MakpofLotnTtag emavaumoloylotnke, Xwpig dlaitepeg
ETWMTWOELG OTWE PALVETAL KOLL OTOV TILVAKA TILO KATW.

Meiwon tou Kwvéivou
H Kedoahatakn Anaitnon Oepeyyuotntag ava kivéuvo omwg
neplypAdeTaL TLO TAVW yLa TG XPHoeLg tou éAnéav to 2022
Kol o 2021 mapouoLEleTal o KATw:

O aodaliotikdg kivbuvog (oupmepl\apBavopévwy  Twv
KwwdUvwy {wng kat acBeveiag) avalaupavetal cuudwva pe
Vv texvoyvwoia ¢ Etalplag oe oxéon He tv avainyn
KWWSUVWY KOl TNV TLWOAOYNON HE OKOTO TNV Tapoxr EVOG

KedaAarakr) Anaitnon Qepeyyvotntag AodpaAiong

Zwric (SCR Life) KatdAAnAou emumédou anddoong yla éva anodekto emninedo

Se XtMaSeC € 31/12/2022  31/12/2021 KwbUvou. H Etalpia emidéyel ekeivoug Ttoug KivdUvoug mou
OVNOLUOTNT 4 10 gumintouv otic KUpLEC SpaOoTNPLOTNTEG TNG.
MakpoBLotnta 0 0
AvikavéTnTa 0 1 JKOTOG NG Etatplag katd tnv avaAnyn Kwduvwv elval n
AKOPWONC 27 229 peyloTomoinon twv €008wv Kol n elaxlotomoinon Tng
Efoba 40 56 aotdBelag toug, e€acdaiifovtag mapdlinia otL n Etalpia
Kataotpodikéce KivBuvoc 11 25 amo{npwvetal  KatdMnla  yla Ttoug KwdlUvoug Tou
OpeAoc Maoporoinonc 18 50 avolopBavet. O OKomoG QUTOG TepLopileTal amod Toug
Kedbahataks Anaitnon otoxoug depeyyuotntag g Etalpiag kabwg kot and toug
DepeyyudTTac AchaAong 64 270 ONUOVTIKOUG KLvSUVOUG oToug omoloug eival ekteBelévn n
Zwiic (SCR Life) Etauplar.

H meBapyxia katd tv avaindn kKwdUvwv Kal n Loxupn

Sladikacia StakuBépvnong PBplokovtal oto €MIKEVTPO TNG

OTPATNYIKAG TNG ETalplag oxetikd Pe TNV avaAnyn twv

KlwSUvwv. OL Kivéuvol Tou TPOKUTTOUV oo TNV avaindn

KlvSUVWV Tuyxavouv Slaxeiplong, mopakoAouBnaonc, eAéyxou
29

H Kedoahalakn Amnaitnon Qepeyyuvotntag Aopaiiong Zwng
MELWONKE KATA 76% CUYKPLTLKA LLE TNV IPONYOUEVN TIEPL0SO
avadopas. O Kivbuvog AkUpwong eixe t™n HeyaAltepn
ouvelodopd KATA TN SLdpKeLla Tou £€TOUG He Pelwon UYPoug
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Kol amodoong oludbwva WPE TG OUVOAKEC puBuicelg
SlakuBépvnong tng Etalplog, oL omoileg akoAouBolv tnv
Slaxelplon Kol TNV emomnteio OXETIKA e TNV €kBeon NG
Etatplag oe aodpalilotikoug kKivduvoug.
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Katd tnv nepiodo avadopdg, n Etalpia datripnos emopkeic
avtaopaAloTikéG cuppacel. H kdAuyn tng Etaipiag, onwg
TIAPOUCLAETAL TILO KATW ONMOTEAE(TAL aAMO  avaloyLkn
(proportional) kat un avaloywkrn (non proportional)

avtaodpalion.

AvtaopaALloTIKEG ZUUBACELS Eido¢ Avtaodaliiong Acpaliotikég KaAuyeLg
ATOULKA ZupBoAata Zwng Proportional - Surplus Zwng, MOA, Atuxnuotikég KaAupelg, AMA
Néa Atoptka SupBolata Zwng Proportional Surplus Zwng, MOA, Atuxnuatikég KaAupelg, AMA
Aodalion AaveloAnmtwy Proportional - Surplus Zwng, MOA, Atuxnuatikég KaAupelg, AMA
Zwng, MOA, Atuxnuatikég KaAupelg, AMNA,

Opadikda ZupBoiata Zwng Proportional - Surplus AnwAela Eloodnpatog, Noookouelako Emidopa,
latpodappakeuTikd E¢oda
latpwa E€oda Proportional - Quota share Noookopelakég NMapoxeg
JoBapég AcBéveleg Proportional-Surplus KaAUpelg ZoBapwv AcBevelwv
CAT XL Non Proportional Zwng, MOA, Atuxnuotikég KaAupelg
AocBeveiag XL Non Proportional Noookopelakég NMapoyeg

Katd tn O&ladikacio aflohdynong I6iwv Kwwdivwv Kat
Qepeyyvotntag (ORSA) n Etalpia mpayuatomoincs Tto
Kevtplkd oevaplo (central scenario), ocevaplo avodLKNG
ektipnong wdilou kwduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kabodikng ektipnong Wbilou kwduvou Kkat
depeyyvotntag (ORSA Downward scenario), kat GAAa
ETUNMPOoOeT Oevapla cupmep apBavouévou  TOLOTIKOU
oevapiou KivdUvou KAtpatikng AAayng.
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r.2. Kivduvog Ayopag

KivBuvog Ayopdg

KivSuvog Motwnkow
NzpBwplouv

Kivbuvog
Metoywv

KivSuvog
Entokiou

Kivéuvog Ayopdg opiletal wg o kivéuvog amwAelog A
Suopevolg HeTaBoAng TNG XPNULOTOOLKOVOULKAG KATAOTAONG
TIOU T(POKUTITEL, AUECA N} EUEDA, OTIO TLG SLAKUAVOELG OTO
eninedo KoL otn HETABANTOTNTA TWV TLUWV TNG OYOPAS, ME
ETWMTTWOELG 0TNV a&lo TWV OTOLXELWV TOU €VEPYNTIKOU, TOU
madnTkol Kol TwV XPNLOTOOLKOVOULKWY HECWV.

O Kivéuvog Ayopdg o omoiog moooTIKomoLeiTal cUUPWVA LE
tov MuAwva 1 adopd TG Slakupdvoelg mou Suvatal va

npokOPouv  OTa  EMITOKIA,  OTG  METOXEG,  OTLG
OUVOANQYHOTIKEG LOOTLMIEG (VOULOMA), oTa akivnta, Kabwg
KOL OTOUG KWOUVOUG TILOTWTIKOU  meplbwplou  Kat

OULYKEVTPWONG. O Kivbuvog CUYKEVTPWONG OXETI(eTAL e OAEG
TG ekBéoelg oe KwbdUvoug Tou eumepléxouv mbavotnta
{nuiog n omola ivol apketd peydAn woTe va AmelAroeL T
dbepeyyuotnTa 1 TNV olkovouLk Béon piag Etaipiag.

MNa tov Kivbuvo abétnong avtioupBarlopévou OAwv Twv
EMEVOUTIKWY TIEPLOUCLOKWY oTolxelwv (e tnv efaipeon
METPNTWV), edapudletal otypiaia petaBoln (shock) umo tov
Kivéuvo Zuykévtpwong Ayopdc. O kivbuvog aB£tnong yla ta
UeTPNTA uTtoAoyiletal kdtw oamd tov kivbuvo aBétnong
avtioupBarlopévou.

Autol oL mtapayovteg Tou Kwvduvou Ayopdg evdexolévwg va
EMNpedcouV Ta £coda tng Etawpiag kal tnv afia twv
CUUETOXWV TNG OE XPNILATOOLKOVOULKA LEOQL.

H Etaipia epdppooe tnv tunomotnpévn uebodo cludbwva pe
g mpodlaypadéc tng EIOPA yiwa tov UMOAOYLOUO TNG
kebohalakng amaitnong depeyyuodtntog 66ov adopd Toug
Kwéuvoug Ayopdg, efetdloviag TIC UTIOEVOTNTEC TIOU
avadEpovTal Lo KATw.

KivSuvog Tupwv
Arivitwy
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KivSuvog
Luykévipwon Ayopac

ZuvaAAoypotikog
KivSuvog

Kivéuvog Emtokiou (Interest Rate Risk)

O Kivéuvog Emtokiou elvat o kivbuvog petaBoAng tng aflog
AOYyw OmOKALONG TWV TIPAYUOTIKWY ETLTOKIWV amod  Ta
OQVOLEVOLEVA ETILTOKLA.

‘Ocov adopd To EVEPYNTLKO, YLOL TO OKOTIO UTTOAOYLOUOU TOU
Kwéuvou Emtokiou, n Etatpia umoloyilet Eexwplotd tnv atia
KABe xpeoypddou TOU KATEXEL, TPV KAl UETA aAmo TIC
oTlyllaleg  petafolég mou  meplypadovial  otnv
turnonowtnpévn HéEBodo. e kabe xpedypado, n Etaipia
nPocBETeL TNV avénon N Tn pelwon tng anddoong, avaloya
ME Tn otwyploio peTafoAn, otnv mpayuatikn anodoaon tou
OTOLYELOU TOU EVEPYNTLKOU TIPOKELUEVOU VO EKTLUNOEL TV
TLUN ayopdC TOU CUYKEKPLUEVOU OTOLXEIOU TOU evepynTIKOU
LETA artd Tt otyplaio petaBoAn.

To mo KATW oxAua Seixvel To XapToPpuAAKLO OPOAOYWY OF
apolBaia kepalata Tng ETatpiag ava diapketa:

Ouodhoya ava diapkeia
0%

24%
= AlyOTEpO Ao 6 prveg
33%

6 pAveG - 2 xpovia
= ] xpovia - 5 xpovia

= 5 xpovia - 10 xpovia
43%

Kivéuvog Metoxwv (Equity Risk)

O Kivéuvog Metoxwv elval o kivouvog petapoAng tng afiag
AOYW TwWv QmoKAOEWV OTIC TPOYHUATIKEG TLUEC aAyOopdg
HETOXWV N/KOL TOU €LOOSAUATOC OO HETOXEG ATO TIG
OVAEVOUEVEC TOUG afleC.

‘Ocov adopad tov Kivbuvo Metoxwv, n Etatpia xpnotpomnolel
NV tumomnolnuévn péBodo n omola edpapudlel otypaia
petapoln vPoug 39% yla Tig PetoxEG TUTou 1 Kat otyplaia
petapoln UPoug 49% yla TG METOXEG TUTIOU 2 TIAEOV TN
OUCTNUATIKA TPooappoyrn. Ou petoxég Tumou 1 eival ot
LLETOXEG OL OTIOLEC €lval EloNYUEVEC 0 PUBULIOUEVEG AYOPES
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0c XWPEG Tou eival péAn tou Eupwraikol OwkovopkoU
Xwpou (EOX) 1 tou Opyavicpol OLKOVOULKAG Zuvepyaoiag
Kat Avamtuéng (OOZA). Ot petoxég TUmou 2 eival oL LETOXES
oL omoleg elval ELONYUEVEG OE XPNUOTLOTHPLO OE XWPEG TTOU
Sev gival péAn tou EOX 1 tou OOZA 1) LETOXEG TIOU Sev glval
ELONYUEVEG OTO  XPNMUATLOTAPLO, TA  EMMOpELUOTA
(Commodities) kat AAAeG eVAANAKTIKEG ETEVOUOELC.

H Etatpia eivatl ekteBetpévn otov Kivbuvo Metoxwv Tumou 1
kat otov Kivbuvo Metoxwv TUmou 2 Adyw Twv apolpaiwv
kebohaiwv tne. H £kBeon otov Kivbuvo Metoxwv avd tumo
TIPOUCLALETAL TILO KATW:

Kivbuvog Metoxwv ava gibog Metoxwv

33%

67%

m KivSuvog Metoxwv Katnyopiag 1 m K{ivduvog Metoywv Katnyopiag 2

Kivéuvocg Tipwv AkwvAtwyv (Property Risk)

O Kivduvog Tyuwv AKWVATWVY €lval o Kivéuvog OLKOVOULKNAG
{NUaG wg amotéleopa LSloktnolag ulag emévduong o€
akivnra.

MNa tov Kivéuvo Twwv Axkwntwv, n Etapio epapuolet
otypaia petaBoln (shock) Uoug 25% oe dAa ta otolkela
gvepyntikol Tou eival ektebelpéva oe okivnta (peiwon
TIUWV KATA 25%) OMwe MePLypABETAL OTNV TUTTOTOLNEVN
péBodo.

H Etalpia eival ekteBelpévn oe Kivbuvo Tywv AkvATwv
péow apolBaiwv kebodaiwv.

Kivéuvog Motwtikov MeplBwpiou (Spread Risk)

O Kivéuvog MotwtikoU MeplBwpiov eivat o kivduvog
peTaBoAng TnG aglag Adyw amokALoNG TNG MPAYMATIKAG TUULAG
TOU TILOTWTLKOU KLWWSUVOU amo TNV OVOUEVOUEVN TLUN TOU
TUOTWTLKOU KLvdUvou.

a tov untoAoylopo tou Kivduvou Miotwtikol MNeplBwpiou n
Etalpia xpnotpomotel tnv afia kaBe umokeipevou opuoAdyou
TIOU EUMEPLEXETAL OTa apolBaia keddAala, TPLV KoL LETA TAV
oTypLaia petaBoln OMwe MeEPLYPADETAL OTNV TUTTOTIOLNKEVN
péBodo.
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O mo KAtw Tmivakag amelkovilel
aflohdynon  tou  yaptodulakiou

TNV TUOTOANTITLKN
OHOAOYyWV  Kal

BpayxumpoBeouwv emevéloswv g Etalpiag:

A§loAoynon Apeon ‘EMMEDON
MioTtoAnmTIKA G ‘EkBeon os ‘EkBeon oe
Ikavotntag XALadeg € XALadeg €

AA 495 0 2,39%
A 0 5.305 25,59%
A- 1.890 0 9,12%
BBB+ 1.578 0 7,61%
BBB 6.841 3.680 50,76%
BBB- 941 0 4,54%
BB 0 0 0%
BB or lower 0 0 0%
Total 11.745 8.985 100%

ZuvaAdaypatikdg Kivbuvog (Currency Risk)

O JuvaAlaypatikog Kivduvog elvat o kivbuvog petafoAng tng

aflag AOyw TOU yeEyovOTOG OTL Ol  TIPOYHOTLKEG
oUVOANQYUOTIKEG  LooTiuleg  Sladépouv  amd TG
OVOLEVOLEVEG.

MNa tov ocuvaAlaypotikd kivbuvo, n Etalpia edpappdlel
otyptala petafoAry UPoug 25% oe OAa TA OTOLXELQ
evepyntikoU mou ektiBevtal oe cuvalhaypatikd kivbuvo (n
peyalutepn emibpaon tg avatipnong i tng andoPeong tou
€€VOU VOUIOMATOG £VOVTL TOU TOTILKOU VOUIOMATOG KaTtd 25%)
OTWG TEPLYPADETAL OTNV TUTIOTIOLNUEVN UEBOSO.

H Etalpio gival ekteBepuévn oto cuvaAlaypatikod kKivéuvo
péow TG €kOeONC TNG og apotBaia kepalata.

Kivéuvog Zuykévtpwong Ayopdg (Concentration Risk)

O kivéuvog ouykévtpwaong ayopdg eival o kivbuvog £kBeang
oe auénuéveg InULEC TIOU OUVOEOVTAL HE OVETAPKWG
Sladoporotnuéva  xoptodpuddkia otolxsiwv evepynTikoU
A/kat modntikou.

MNa tov Kivbuvo ouykévtpwong ayopd¢ n Etapia
XPNOLUOTIOLEL TNV TUTTOTIOLNEVN LEBOSO YL TOV UTIOAOYLOUO
TOU KWWSUVOU TIOU MPOKUTITEL ATO TNV CUYKEVTPWTLKY €KBean
og évav puovo ekdotn.

Katd tnv nepiodo avadopdg, oL eMevSUTIKEC aMOPATELS TNG
Etalpiog emikevipwBnkav otnv anodoon Kal tnv npootacia
kedbalailwv. Katd ouvémela, mapatnpnbnke ylo HEPLKOUC
MAVEG onuaviiky avénon otov Kivbuvo Zuykévipwaong
Ayopdg.
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H ewkdva mo katw amelkovilet TG uPnAotepeg ekBEoelg og
£k60OTEC 0 Kivduvog Twv omolwv £XeL avtiktumo otnv Etatpia.

‘EkBeon otov Kivéuvo Zuykévipwong Ayopds
= Diversified - Mutual Funds_Credit Rating: Various

= REPUBLIC OF CYPRUS_Credit Rating: BBB

= REPUBLIC OF ITAL Rating: BBB

® ELECTRIC, DE FRANCE_Credit Rating: BBB

= VOLKSWAGEN INTERNATIONAL FINANCE N.V._Credit Rating: A

w REPUBLIC OF POLAND_Credit Rating: A

EXPORT-IMPORT BANK OF KOREA_Cre

= DEUTSCHE BANK A

BANCO SANTANDER SA_Credit Rating: A

= KINGDOM OF SPAIN_Credit Rating: BBB

Onw¢ mapouclaletal mo Tavw, SeV UTIAPXEL GNUOVTLKOG
Klvduvog ouykévTpwong Katd tnv mepiodo avadopdg. H
Etapla  Swatipnoe 10 XapTtoPuAddkld TG  Of
Sltadopornoinpéva apolaia kedpdhala wote va anodpeuybel
n vPnAn cuykévtpwan o€ Evav LoOvo ekSOTN.

AAN\ay£G Katd Tn tepiodo Avadopadg

H Etawpia  akolouBel ouvtnpnuikn Sloxeiplon twv
eMEVOUCEWV TNG, HE OMWIEPO OKOMO vo SLaTnprAoeL tnv
kedpadatakr tng B€on. Mopd TNV OLKOVOULK KOTACTOCN TTOU
erkpatel Adyw NG TMavONpiag, oL amwAele( TwV UTO
Slaxeiplon emevbloEWV EXPL CAEPO NTOV LETPLEG.

H Etawpla mopokohouBel ouvexwg toug emevduTiKoUG
KwwdUvoug NG Héow NG avabeswpnong TG TAKTKAG
Katavoung 2toweiwv Evepyntikou (Tactical Asset Allocation)
Kal avalapPavel Spacon otav Kpivel otL eivat anapaitnto. Ot
kKivSuvol and emevdUoeLg emMnpPedlouv TNV LKAVOTNTA TNG
Etawpiag va dlatnpel g anodooeLlg mou UMooXEONKE OTOUG
TEAATEG TNG KOL OTOUG LETOXOUG TNG.

OL un avapevopeveg ekBEaelg o KvdUvVoug KaAUTTovTal el
TOU TtaPOVTOC amod Ta ibla kedbdAata.

H ouvoliky €kBeon ava kivbuvo onwg meplypddovral
QVWTEPW UE TIG XPNOELS Tou €Anav to 2022 kat To 2021,
TAPOUCLATETAL TTAPAKATW:

‘EkBeon otov Kivduvo Zuykévtpwong Ayopadg

31/12/2022 31/12/2021

Kivéuvog Emttokiou 20.730 19.753
Kivéuvog Miotwtikou MeplOwpiou 20.730 19.753
Kivéuvog Metoxwv Katnyopiag 1 172 193
Kivéuvog Metoyxwv Katnyopiag 2 358 283
Kivéuvog Tiuwv AKVATWY 2.582 2.798
SuvaAlaypatikog Kivéuvog 307 228
Kivbuvog Zuykévipwaong Ayopag 23.469 22.730
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To olUvolo twv emevbloswv tnG Etatpiag auvénbnke oe
olykplon ME TO Tponyolpevo €to¢  avadopdg, wg
QMOTEAEOHA TNG aUENONG TOU HETOXLIKOU kKedahaiou n omola
elxe tnv avtiotoln avénon otoug Kwdlvoug Emutokiou,
MeplBwpiou kal ZuykEVTpWONG Ayopdg.
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H KedpaAaiakn Anaitnon Oepeyyudtntag avd kivéuvo, omwg
TeplypAdeTaL TILO TTAVW YLa TG XPAOELG tou éAnéav to 2022
Kot To 2021, TopouGLAETAL TILO KATW:

Kepaharakn Anaitnon Mepeyyvotntag yia tov Kivéuvo

Ayopdg (SCR Market)

2e Xthadeg € 31/12/2022 31/12/2021
Kivéuvog Emitokiou 1.053 486
Kivéuvog Metoxwv 215 232
Kivéuvog Tipwv AKLVATWY 645 700
KLV5UVOQ'|-|LOT(J)TLKOU 1.148 1.154
MNeplBwpiov

Kivbuvog Zuykévtpwong 299 659
JuvaAlaypotikog Kivéuvog 77 57
Opelog Atapopomnoinong -1.334 -1.269
Kedalatakn Anaitnon

DepeyyuotnTog yLa Tov 2.103 2.019

Kivéuvo Ayopadg

H Kebohataky Anaitnon Oepeyyudtntag ywa tov Kivéuvo
Ayopag aufnbnke koatd 4%. H onuavtikn avfnon mou
napatnpeital otov Kivéuvo Emitokiou mpokUTTeL kKupiwg and
TN ONUAVTLKI AVOSIKN UETATOTILON OTLG KAUTUAEG amdSoong,
Slaitepa oe BpayxumpdBecpo eminedo. H enidpacn auvth
avtiotabuiotnke ev pépel amod tn peiwon tou Kwdlvou
JUYKEVTPWONG Aoyw AREng mpoBeoulokic kataBeonc.

H eniépaon tng dtadopomnoinong ivat mepinouv 39%.
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Meiwon tou Kwwéivou (Risk Mitigation)

OL «kivbuvol Tmou TmpokUMTOUV  amd  eMevOUOELS
TapakoAouBolvtal Kal eAEyyovtal HECW TNG XProng oplwv
KLv&UVOU Kal PECoW ULOG LoxupnG StakuBEpvnong.

H Etawpia xpnotpomolel tnv Taktikn Katavoun Ztolxelwv
Evepyntikol (Tactical Asset Allocation — TAA) ywa va
QVTLOTOLX(OEL Ta OTOLXELO EVEPYNTIKOU Kal maBnTikou e Tov
KaAUtepo OSuvatd Tpomo, wote va eivat Suvatoi, ol
Sladopetikol otoyxol (amoédoon Evavil kwvdUvou) kal o
€leyxog tng Kedbalaitokng Amaitnong (Pepeyyuotntag oe
oxéon e Toug Kwwduvoug Ayopdg.

H mapakoAolBnon twv emevduTIKWY KvSUVWV amotelel
Kowvr euBUVN PETOED TWV TPLWYV YPOUUWY AUUVOC OTH GUVETH
Slaxeiplon tou emevdutikol KvdUvou. Juviototal oTn
OUVETH KOl TOKTIKY LETPNON TWV KWWSUVWV Kal otnv £kBeaon
o€ aUToUC. O éAeyXoG OAWV TwV KWSUVWV paypatomnoleital
07O TAQLOLO TNG YEVLKNAG SOUNG TWV oplwv KAl omoleadnmote
napaPfldcel;  oplwv  yvwotonmolouvtal  GUECA Ot
EUMAEKOMEVA PEPN.

To AloknTikd TupBoUAlo dEpel TV TeEAKA guBUvVn yla Tov
KaBoplopd NG oTpaTnyYLKAG Kat thg dtabesong doov adopd
Tov emevluTIKO Kivbuvo, kKabwg Kal yla Tn Slaxelplon Tou
enevluTIKOU KwdUvou. H Emutpony Emevéucewv elvat n
efoualodotnuévn apxr tou Alolkntikol ZupBouAilou yla Tnv
avamrtuén kat eniBAedn TG eMeVOUTIKNAG OTPATNYLKAG, TWV
TIOALTLIKWV Kall Twv Sladikaolwy tng Etatpiag kabwce kat yia tn
Slaodddion OTL oL emevOUTIKEG amodAosl Aaupavovtal pe
OUVETO TPOMO Kal Pplokovtol €vtdg Tou TAALGIOU TNG
AlaBeong AvaAnyng KwvdUvwv tou Atotkntikol SupBouliou.
H Erutpornr) EmevdUoswv mapéxel GUUPBOUAEG 0TO ALOLKNTIKO
JupBOUALO 600V adopd TLG EMEVOUTIKEG ATOPATELG KOl TOUG
KLv&UVOUG TToU GUVSEOVTOL PE AUTEG.

Kata tn &ladikacio aflohdynong I6iwv Kwdlvwv Kat
QOepeyyvotntag (ORSA) n Etapia mpayuotonoinoe To
Kevtplkd oevdplo (central scenario), oevdplo avodIKAG
ekTipunong wblou kwduvou kat pepeyyuvodtntag (ORSA Upward
scenario), oevaplo kaBodikng ektipnong wbilou kwduvou Kal
depeyyvotntag (ORSA Downward scenario), kot GAAa
eUMPOoBeTal oevdApla CUMMEPIAAUBAVOUEVOU  TIOLOTLKOU
oevapiou KwvdUvou KAtpatikig AAAaync.
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r.3. Kivbuvog ABétnong AvticupaArlopévou/MoTwTikog
Kivéuvog

O Kivéuvog aBétnong avtioupfarAopévou elval o kivéuvog o
omolog avrtwkatonmtpilet TOaveG {nUIEC  Adyw  un
QvVoUEVOUEVNG aBétnong, f embeivwong otnv TLOTWTIKNA
Béon Ttwv avtioupBollopévwy Kol  OodEINETWYV  TWV
00PAALOTIKWY KAl avTaoDAALOTIKWVY ETILXELPAOEWV KATA TN
SLdpKeLa TwV TPooEXWVY 12 unvwv.

AuTOG 0 TUTIOG Kv&UVOU UTOpEL va PELWOEL TO OGO TWV
MEANOVTIKWV TOUELOKWY ELCPOWV ATO XPNHOTOOLKOVOMLKA
oTolXela evepyntikoU Ta omoia eival dtabéoua Katd tnv
nuepounvia avadopag.

H Etaipia akoAouBei tnv tumomnotnpévn pébodo cludwva pe
TG mpodilaypadég tng EIOPA yia TtOvV UTMOAOYLORO TNG
Kedahalakng Anaitnong Oepeyyudtntag ocov adopd tov
Kilvduvo aBétnong avtioupBallopévou.

Kivduvog ABEtnong
AvtwupBaliopévou

KivSuvog
Avtioupfarlopévou
Tomou 1

Kivéuvog
Avticupfalrlopévou
Tomou 2

To mapakATw oxnua deixvel TNV katavoun tng Kepalatakng
Anaitnong  ®@epeyyvotntoag  AvtioupBariopévou oe 2
TUmoug:

Kivbuvoc ABétnonc AvtioupfBarlopévou

22%

78%

= Kivbuvog ABétnong AvioupBoihopévou Tumou 1

= Kivéuvoc ABEtnang AvtioupBariopévou Tomou 2

Ol ekB€oelg TUMou 1 amoteAolvtal amno ta e£€n¢:

e JupPadoelg pelwong tou kKwvduvou

o Topelaka Stabéoua

o KatoBéoelg o EKYWPOUOEG ETIXELPNOTELG, OTIOU O APLOUOG
TWV LEUOVWUEVWY avolypdatwv Sev umepPalvel Tig 15

35

e AgOpeVUOELG TTOU ELOTIPATTOVTAL OL OTIOLEG €xouv {ntnBel
oMa bev €xouv KataPAnbBei, omou o aplBUOSE TwWV
LEUOVWHEVWY avolyuatwy ev untepPaivel T 15

o Nopuwkd e€aodallopéveg SeopeloeLg TTOU €XEL avaAdPeLn
SlevBetnosl n Etawpia kal ol omoieg evdéxetal va
SNLOUPYNOOUV UTIOXPEWOELG TTANPWAC avaloya UE ThV
TUOTOANTITIKA LKavATNTA /) TV AB£TNon UMOXPEWGNG TOU
avtloupBarlopévou

OL ekBéoelg TUMoU 2 amoteAolvTal ano OAEG TLG TILOTWTLKEG
ekBéoelc mou &ev kaAUmrovtal amd TV UmosvotnTa
‘Kivéuvog Motwtikwv MNeplBwpiwv’ kol oL omoieg Sev
nephapBavovrtot oTLg ekBEoelg TOmou 1,
CUUTEPNOUBAVOUEVWY TWV TTAPAKATW:

o Anautroelg ano achaAloTkoUs SLapecolapnTeg

o Xpewoteg Aodpaliotpwy

o Advela

o KatabBoelg og ekYWPOUOEG ETIXELPNOELG OTIOU TO TTARO0C
Toug unepPaivel ta 15

e AsoueVOELC IOV ELOTPATTOVTAL OL oTtoieg éxouv {ntnBsl
oMa bev é€xouv katoPAnOel, 6mou tOo MAABOC TOUG
unepPaivel ta 15

H Etatpia 6ev eivat Suvatdv va mpoBAEPEeL OAeG TIg e€erilelg
mou Oa prmopolioav va £X0UV AVTIKTUTIO OTov Kivéuvo auTo.
EvtouTtolg, AapBdavel Ta amapaitnTa HETPA YLa VO TIEPLOPIOEL
Tov Kivéuvo og anobekta enineda.

AAN\ayEG Katd TRV tepiodo Avadopadg
H ouvoAwn €kBeon ava kivéuvo Omwg meplypddetal mo

MAvVW ylo TIG Xpnoelg mou €An€av to 2022 katl to 2021,
napouctdletal otov Tivaka mou akohouBei:

Kivéuvog ABétnong AvticupBaAlopévou

Ze Xi\adeg € 31/12/2022 31/12/2021
Kivéuvog ABEtnong
AvtioupuBallopévou Tumou 1 252 229
Kivbuvog ABgtnong

: , 70 9
AvtioupBoaAlopgvou Tumou 2
Opelog Atapopomnoinaong -14 -3
Kedalaiakn Anaitnon
Depeyyvotnrag 308 535
AvtiouppBaAlopévou

O Kivbuvog ABétnong AvtiouuBaAlopévou tng Etaipiog
HELWONKe Katd 42% katd tnv epiodo avadopag. H peiwon
OPouc €227 y\. odeiletal otn GUVOAKN UElWON TAUELAKWY
Aoyaplacpwy.

H albfénon otnv €kBeon Ttou Kwdlvou ABEtnong
AvtioupBarlopévou TOmou 2 kal Ttwv AnéumpoBeopwy
0opaAioTpwV yla TEPLOCOTEPO QMO TPELG UNVEG, N omoia
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auénbnke Aoyw un ewompaxbéviwv acdaliotpwy Tmou
umoAoyiletal va slompaxBolv evidg TOU MPWTOU TPLUVOU
tou 2023, avtlotdBuLlos v uépn TNV PElWOn 0TV GUVOALKA
pelwon Tou Kwduvou ABétnong AvtloupuBaAlopévou, OTwG
TIPOUGLACTNKE TILO TIAVW.

Meiwon tou Kwwélvou

H Etawpio Slabétel MOATIKEG ylo TOV TIEPLOPLOKO TOU
Kwéluvou AB£tnong Avticupporlopévou, eléyyovtog tnv
TIOTOANTITLK LKAVOTNTA TWV avTtachaAloTwy T Kabwg Kat
Tou emuédou katabBécswv og ALOTILOTA XPNLATOTLOTWTIKA
WOpupata pe KOAr TIOTOANTITIKY LKavOTNTA.

H €kBeon oe petpntd Sladopormoleital TPOKEWEVOU va
Sltaodaiiotel 6Tl o kivduvog ABEtnong AvtloupBaArlopévou
TIPAUEVEL O ATOSEKTA XaUnAd emtineda.

Kata tnv nepiodo avadopdg, oL eMevOUTIKEG AMOPACELSG TNG
Etaplag emikevipwOnkav otnv anddocon Kat TV mpootacia
kebahaiwv.

OL amnattioslg unohoyilovtal pepovVwUEVA o cuveX Baon
ooov adopd TNV amopciwon t™¢ afiag Toug Kat, OmMou
kpivetal amopaitnto, avayvwpilovtat ot  KATAAANAEG
TIPOPAEPELG OTLG OLKOVOULKEG KOTAOTAOELG TNG ETalpiag.

To AtowknTiko ZupBoUALo tng Etatplag evnuepwvetal yla tTnv
€kBeon oe KLWdUVOUG O€ OXEON WE TOUG aVTLoU LBOAAOMEVOUG
Kal ebpooov amartteital, AapBdavovtol MEPALTEPW EVEPYELEC.

Kata tn Owdikacia aflohoynong I6iwv Kwvduvwv kat
QOepeyyvotntag (ORSA) n Etaplo mpaypatomoinoce to
Kevtplkd oevaplo (central scenario), oevdplo QVOSIKAG
ektipnong Wolou kwduvou kal pepeyyuvotntag (ORSA Upward
scenario), oevaplo KaBodikr g ektipnong Woilou kwvduvou Kat
depeyyvotntag (ORSA Downward scenario) kat GAAQ
EMUMPOCOETA OevApld CUUMEPIAOUBAVOUEVOU TIOLOTIKOU
oevapiou Kivduvou KAwpatikng AAayng.
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r.4. Kivduvog Peuototntag (Liquidity Risk)

O Kivéuvog Peuototntag opiletal wg o kivbuvog aduvapiag
TMANPWUWY OTOV QUTEC KOTOOTOUV amaltntég AOyw Tou OTL
8ev UTIAPYOUV ETIAPKNA TIEPLOUCLAKA OTOLKEla £lTe 08 peTpnTd
elte 6tav dev pnopouv va peuctomnotnBolv pe eukoAla Xwpig
TPOOOETO KOOTOG,.

Autog o kivbuvog pmopel va mpokUpeL 6tav n Etatpia dev
elvatl oe B€on va peuotomnolioel eykaipwg enevéloELg Kal
OAM\a TIEPLOUCLOKA OTOLXELQ TIPOKELPEVOU va TpoPel otov
SLaKOVOVIOUO TWV OLKOVOULKWY TNG UTIOXPEWOEWV. Mrmopel
eniong va mPokUYPEL KAl AOyw ONUOVIIKWY OVOVTLOTOL(LWY
petafl otolxeiwv evepyntikol / mabntikol oe oxéon Ue
Sldpkela, to voulopa, tTn dUon Kol To Xpovo.

MoAwtikr) Peuototntag kat Atadikaoisg MapakoAovOnong

H Etawia Slacdhalilet ot Siatnpel emapkeic pevotolg
XPNUATOOLKOVOUIKOUG TIOPOUG Yl VO EKTANPWOEL TLG
UTIOXPEWUOELG TNG OTAV AUTEG KaBloTavtal amattntég. Ymapxet
61aBeon AvaAnyng Kwvduvou peuototntag, n onola anattel
Vv dlatnpnon EnMopkwv Topwv wote n  Etapia va
Slaxelpiletal T KaBnuepwég NG SpaoctnpLoOTNTEC
BpaxumpoBeopa, pecompobeopa Kol pakpompdOeoua,
KaBwg Kal emapkeég meplOwPLO PEVOTWV OTOLKEIWV TOU
evepyntikol yla TtV KAAuyn oiwdpvidlwv  amaltioswv
PELOTOTNTOG TTOU EVOEXETAL VA TIPOKUOUV.

H Etawpla Sievepyel avtiotoixion petafy EvepyntikoU Kot
MaBntikol (Asset Liability Matching - ALM) pe okomd tnv
napakoAolBnon tou KwdUvou autol. Alatnpouvtal Eniong
OUYKeKPLUEVOL OelkTeg Kal Slevepyouvtal SOKLUEG akpaiwy
Kataotacswv. H Sldpkela Twv otolyeiwv MNabntikol tng
Etawplag AapPavetal unoPn katd t ARPn emevOUTIKWVY
anodAacewv.

Jtnv Emutpomnn Aloxeipiong Kwdivwv & AmoBepdtwv, Kal
otnv Emwtpomny EAéyxou kat Aiaxeipiong Kwduvwv 1ng
Etalpioag mapouaoialetal kabe Tpinvo mivakag avilotoixiong
METAEL EvepynTikoL Kot MadnTikol yLo KAVOVIKEG KOl OKPALEG
ouvBnKeg ayopag, oUpbwva Ke TNV OALTIKN TNG ETatplag yia
NV avtiotoixlon Hetatu Evepyntikol kat Madntikol (ALM).

Avadoplkd pe T oTolela evepyntikou, o Kivbuvog
Peuototntag tng Etalplag mapépelve YoapunAog kabotL to
xaptoduAdkio tn¢ Etalplag mepldapPave petoxeg vPnAng
EUMOPEVOLUOTNTAG KaBWw¢ Kot apoBaia keddalala omou ot
SLoXelpLOTEG KePahaiwv TPoohEpouV AUESH PEVCTOTNTA KL
HETPNTA.

Jtnv amiBavn mepimtwon ekkabdpiong, to 100% Tou
xaptoduAakiou tng Etalpiag gival mMANpw¢ pEUCTOMOLGLUO
€vTOG pLag eBdopadac.
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I.5. Asttoupytkog Kivbuvog (Operational Risk)

O Aettoupytkdg Kivduvog opiletal wg o kivéuvog anmwAelag
TIOU TIPOKUTITEL OO OVETTAPKELG f} OIMOTUXNUEVEG ECWTEPLKEG
Sladikaoiec N and dtopa kol cuotApata f amd eEWTEPLIKA
TIEPLOTATLKA.

MepapBavel  vopkolG  KwdUvoug Kol KwwSUvoug
CUUUOPIWONG oL oToioL UopoUV Vo 0pLoToUV WG Kivouvol
{NULWV TIOU aMOPPEOUV ATO TN UN CURHOPdWON UE TOUG
VOUOUG KOl TOUC KavoviopoUg, T GCUUBAOEL, TIG
KOOLEPWEVEG TIPAKTLKEG ) TOUG KWELKEG SeovTohoyliag, arld
6ev mepllapupavouv Toug KwSUVOUG TIOU OTTOPPEOUV ATIO
OTPATNYIKEG amopATEeLg Kal KlvdUvoug Grung.

H Etatpla diatnpel, EMIKUPWVEL Kal EVIOXVUEL O oUVEXN Baon
ToUG BactkoUg AELTOUPYLKOUG EAEYXOUG TTOU TIPOKUTITOUV atd
OVETIAPKEIC 1 AVOTIOTEAECUATIKEC EOWTEPLIKEG SLadIkaoieg,
ATOMA KOl CUCTAMATO I oo £EWTEPLKA TIEPLOTOTIKAL.

To kavovioTiké eptBaAlov petaBarletal pe Ttaxeic pubuolg
Kol eTMBANEL ONUAVTIKEG OMALTACEL] OTOUG TOPOUG TNG
Etaplag.

‘Ocov adopd Asttoupyikd {ntrApata, n Etawpia €xel pétplou
erunedouv S1dbeon ylo avaindn kwdvvou. Alabgtel toug
népoug ylo va Statnproet Toug Asttoupytkol Kivdlvoug oe
anobektd enineda kabBwG Kat yla va dtatnproeL tTnv MoALTKN
™G. AN pETpa PeTplaopoU Tou Kivduvou mepthappavouy
EOWTEPIKOUG €A€yxoug, aodaALOTIKEG pubuioelg KaL
puUBULOoELG YL TO OXESL0 CUVEXLONG TWV SpACTNPLOTHTWY TNG
Etatpiac.

Ecwtepikr) Andtn

H Etatpia Aappavel moAU cofapd umoyn omoloucdnmote
LoXupLopoUG Tepl umoTOEuevng anatng i StadpBOopdg mou
SLampaATtteTal ano Toug UMAAANAOUC TNG KoL AVTOMOKPIvVETaL
TANPWG Kat pe Sikalo Tpomo onwe kabopiletal otov Kwdika
Suunepidpopag. H Etaupia €xel eykabBLdpUoel NAEKTPOVLKO
cuotnua AvWvupwy Avadopwv MNapapacewv
(Whistleblowing).

E§wtepkn Amdtn

H Etaipio Aappavel moAU cofapd umdyn omoLoucdnmoTte
LOXUPLOPOUG Tiepl umotlBEpevng anatng n dtadBopag mou
SlompatteTal  amod  ATOpO  €KTOC  TnG  Etalplag  kat
OVTOTTOKPLVETAL AN PWG Kot He Sikalo TPOTo.
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Acddalera EyKaTaoTACEWV KoL ATOPUWY

H Etaipia mpoonaBel va mpoodépel uPnAic achdielag
TEPLBAAAOV yLO TOL ATOMA KOL TA TIEPLOUGLOKA TNG OTOLXELQL,
Sltaopalilovtag OTL Ta HETPA PUOLKNAG aodAAeLlag TAnpolv
uPnAd mpotuma.

Yyeia kal aodpdlela otnv epyacia: H Etalpia otoxelel otn
Sdnuoupyia evog aodpalolg epyaciakol meptBailovrog yla
O0AoUG TouG UTtAAARAOUG TNG.

Mpoidvta, ZupBoAaia Kot ZxEon Ke Toug MNeAdreg

H Etatpia AapBdavel moAt cofapd unodn ta MEPLOTATIKA TTOU
odeilovral oe akovaola | € apeleiag aduvapia eKmApwong
EMAYYEAUATIKAG  UTIOXPEWONG  €VaVIL TWV  TEAATWV
(oupmep\auBaVOUEVWY ATTOLTACEWY EUTTLOTEUTIKOTNTOG KL
KataAANASTNTOG) OMWCE eMiong amwAELEG TTOU cUVSEovTal e
™ $uon 1 To oxedLAoUO EVOG TPOIOVTOG.

Awayxeipion Epywv

H Etatpia e€eTAlel MPOOEKTIKA TUXOV {NUIEC TTOU TTPOKUTITOUV
amd TNV amotuxnuévn Slaxeiplon €pywv mou ekteldolvtal
eite eowteplkd eite amod efwteplkolc TPOUNBEUTEG Kal
TLAPOXOUG UTINPECLWV.

AvucAettoupyia Zuotnpudatwv NAnpodopkig
Ot kivbuvol mAnpodopLknG KAAUTITOUV TG0 TIC KOONUEPLVES
Aettoupyiec 600 Kal TG ouveXl{opeveg PeATLWOELS oTa

ouotnuata nAnpodopikng tng Etatpiag kat mepthapfavouv:

e Enefepyacia - MNapatetapévn Slakomy Twv PaclKWV
ouotnuatwv: H Etalpla e€acdalilel tnv Slabeoipotnta

TWV OCUOTNUATWY TIOU UNOOTNPI{ouV TI KPLOLUEG
ETMLXELPNOLOKEG TNG Aewtoupyiec. Q¢ ek ToUTOU
npoobloplotnkav kot  ocupdwvnBnkav ue  KABe

ETLXELPNOLOKO TOUEQ LEYLOTOL XPOVOL OMOKATACTACNG.

e Acdalela — eEWTEPLKEG N EOWTEPLKEG ETUOECELG O BAOIKA
ouotnuata 1 diktua: H Etalpia otoxevel otnv edapuoyn
LOXUpWV OLoSIKAOLWY ECWTEPKOU €EAEYXOU KAl OTNV
QVATTUEN LoXUpWV TeEXVOAOYLKWV AUoewv. H Etatpla €xel
BeATlwWOEL TIC OPYAVWTIIKEC TNG pPuBUlcElC ya TNV
aodalela twv nAnpodoplwv.

e Juvexwopuevn Avamrtuén: H ebapuoyr vEwv TexvoloyLwv
Snuloupyel véeg eukatpieg aAAd Kat véoug Kivbuvoug. H
Etawpla avaBewpel TPOOEKTIKA TA TMEPLOTATIKA TOU
oxetilovtal pe to olotnua TANPOdOPIKNAG Ta omoia
TPOKUTITOUV OO  OVETIOPKELG TPAKTIKEG Slaxeiplong
oANaywv.
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NoUIKEG UTtOXPEWOELG & ZUMMOpPwWON

H Etawpia Seopeletol va mopéxel éva uPnlo eminedo
CUUUOPPWONG LE TN OXETIKA VopoBeaia, Toug Kavoviououg,
TOUG KWOLKEG KAl TA TPOTUTIA ayopaC, KOOWE KoL UE TLG
EO0WTEPLKEG TIOALTLKEG KOLL TLG OLPXEG ETALPLKNG SLakuBEpvnong.
Ou dwamotwOdeioeg MaAPAPLACEL; TWV  UTIOXPEWCEWV
CUUHOpdwWONC SlopBwvovtal To CUVTOUOTEPO SuVATOV.

Ola T VouIKa Bfépata kal oL SKAoTIKEG SlablKaoieg
oxetilovtal pe T ouvnBelg epyaocieg tng Etalpiag kat
Xelpilovral pe emipéleLa.

EktéAeon, Napddoon kat Staxeipion dadikactwv

H Etatpia sopevetal va Stachalilel 6tL ol TAnpodopieg g
gival auBevtikég, katatdooovtatl Kat@AAnla, Statnpouvral
opbd kol tuyxavouv Sloxeiplong oludwva  pE  TIC
VOLLOOETIKEC KaL ETUXELPNCLOKEG ATOLTH OELG.

Awayxeipion AvBpwrnivou Auvaptkol

Entinedo MpoowrikoV: H Etalpia Baciletal o MPoowmniko
uPnAol emumédou yla TNV EKTEAECH TWV EPYACLWV TNG.
YKOTOC TNG €lval va Snuloupynoet éva meplBallov omou ot
epyalopevol eilvat oe Béon va aflomololv TARNPWG TLIG
Sduvatotntég toug. H Etatpla €xel xapnAn &udbson ocov
adopd TNV anMwAEL ATOUWY HE LKAVOTNTEG, YVWOELG Kal
deflotntec.

Supmeptpopd Atopwv: H Etalpia avopével amd Toug
urtaAAfAoug tg va cupmepidépovtol pe vnAo Babuod
QKEPALOTNTAC, VA €MIELWKOUV TNV aPLOTElol 0TO £€pyo TOU
ETUTEAOUV KOL OTO ATOTEAECHATA TIOU EMLTUYXAVOUV KaL VO
npowBouv ta cupdépovia Twv eAatwyv. H Etatpia AdapBavel
coPapa umoyPn omoleadnmote mapaflacel; Tou Kwdika
Supnepldpopdc tnge.
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AAN\ay£G Katd Tn tepiodo Avadopadg

H Etatpia akolouBei tnv tunomotnuévn pébodo cludwva pe
TG mpodlaypadég tng EIOPA yia TOV UTOAOYLOMO TNG
Kedpalatakrg Anaitnong Oepeyyuvotntag éoov adopd tov
Aewtoupyko Kivduvo Omwg mapouclaletal oTov Mo KATW
nivaka. H mpoogyyion aut) Aaupdavel unoyn T
Sedouleupéva aopalloTpa Kal TLG TEXVIKEG TPOBAEWELS TG
Etalpiag ot omoieg Sev amaptifouv amapalt)Twe Tov MAApNn
opLopd Tou Acettoupykol Kivduvou wg avadépetal Lo
navw.

OL puBuloTikég e€eAielg aAAdlouv ouvexwe Ta TeAeutaia
Xpovia  Kal eMBAAOUV  ONHAVIIKEG ATMALTHOEL OTOUG
SlaBéououg mopoucg g Etalpiag. MNpoodata éxouv tebei oe
oYXV peyalog aplBuog véwv kateuBuvtipuwy Mpapuwy Kot
NopoBeowwv. O kivbuvog tng Etalpiag PeTpldletal pe TN
oupBoAn kat BorBeta tou puntpkol Opidou CNP CIH.

Kebalawakn Anaitnon Pepeyyvotntag 6cov adopd tov
Nertoupyko Kivéuvo (SCR Operational)

Ze Xthadeg €

Kedalaiakn Anaitnon
Depeyyuotntag 6oov adopd
tov Aettoupytko Kivéuvo

31/12/2022 31/12/2021

200 227

H Etatpla Aappavet Ta KatdAAnAa Kal €yKawpa LETPA YL TNV
npoAndn KAl TOV METPLACOMO Twv  aSkaloAdynTwyv
Aettoupykwv KivEUvwv KAl TwV OLKOVOULKWV {NpLwv e€attiag
aduvapLlwy oTig Sladlkacieg, ota ATopa Kol 6TO CUCTHLOTA.

J1oX0¢ NG ETawpiag eival va BeATIWVEL cuveXWG To MAaicLo
Tou Acttoupytkol KivdUvou kat va cUANEYEL apéowe OAa Tal
TEPLOTATLKA NULWV yia T ARPN Twv KATAAANAWVY evepyeLwy
OAAG KoL YLoL 0KOTIOUG E0WTEPLKNG eKTaibeuong.

Kata tn &ladikacio aflohdynong I6iwv Kwdlvwv Kat
Qepeyyvotntag (ORSA) n Etapia mpayuotonoinoe To
Kevtplkd oevdplo (central scenario), oevdplo avodIKAG
ektipnong oiou kwduvou kat pepeyyuvdtntag (ORSA Upward
scenario), oevaplo kaBodikng ektipnong wdilou kwduvou Kat
depeyyvotntag (ORSA Downward scenario) Kot GAAQ
ETUMPOCOETA OEVAPLOL CUMMEPAAUBAVOUEVOU TIOLOTLKOU
oevapiou Kivduvou KAwpatikng AAaynG.
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r.6. AA\ot Znpavtikoi Kivéuvol
ETXeLpnUatikog Kivéuvog

O Emxelpnuatikdg kivéuvog TPOKUTITEL AOyw TOu OTL TO
kedpAhalo eival ektebelpévo oe KwvdUvoug Kal duvartal va
peTaPAnOel  AOyw OLAKUMAVOEWV OTOV ETIXELPNMATIKO
«KUKAO» (business cycle) kal ot cuvOrKeg ayopag.

H Etatpia e€etdlel og ouveyr Baon TIg cUVORKeS ayopdg oTtnv
omola ektiBetal kat mpoodlopilel cuVEXWG TIC POCLKEC TTNYES
KW&UVWV.

Kivéuvog pnung

Kivéuvog o¢nung Oa pmopoloe va mpokUuPel amd TNV
apvntikn avtiAnyn tng elkdvag mou £xouv yla tnv Etatpia ot
TEAATEC, OL AVTIOUUPBAAAGLEVOL, OL LETOXOL, TO LEGO HOTIKAC
evnuépwong, ot Emomtikég ApxEC Kal omoloodrmote AANOg
evlladepouevog, KaBWG Kal Adyw apvnTIKAG SNUOCLOTNTAG.

O kivduvog autog dev ayvoeitat amd tnv Etalpia kot
ETUSWWKEL €yKalpwg va evromioel, va TpoAdfe, va
Slaxelplotel Kat va meplopiosl omoladnmote amelhfy oto

EUMOPLKO orjpa f oTn GrUN TNG.

ZTpATNYLKOG Kivduvog

O Jtpatnylkog kivbuvog OSuvatal va mpokUPEl  wg
OTTOTEAECHO  OPVNTIKWV  ETUXELPNHOTIKWY  amopACEWY,
OKaTtAANANG  ektéleong amoddoswv 1 ENeWpng
QVTATOKPLONG  OTLC  OAAAyEC TIOU  TIPOKUTITOUV  OTO
ETUXELPNMATIKO TtepLBAMAOV. AuTOG 0 Kivouvog Ba pmopoloe
vao EMIPEPEL ONUAVTIKEG aMEWNEG oTa UDLOTAUEVA Kal
peAhovtika kEpdn tng Etatpiag.

To AloknTIkO ZupBoUALo TG Etatplag evnuepwvetal ykalpa
ylat OAeg TIg ekBEaelg kivduvou mou Suvartal va mpokUouv
Kol avoAapPavel pacn omou amatteltal.
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Kivéuvog KAwpatikig AN ayr

OL Kivéuvol mou mpokumrtouv amd thv KAwwatiky aAhayn
QnOTEAOUV TAYKOOULO avadUOUEVO KivOUVO Kal Urmopel va
EMNPEATOUV TN AeLToupyia tng Etatpiog péow duoikwv kat
petaBatikwy Kwduvwv. Ot puoikot kivduvol ivat autol mou
TIPOKUTITOUV amoO QUECEG {NULEG TIOU TPOKAAOUVTOL QAo
KALLOTIKA davdpeva, Kal propolv va taflvounBolv oe ofelg
Kall xpovioug Kivduvoug. Ot petapartikol kivbuvol cuvbéovtal
HE TN METAPOCN OE OLKOVOULIKEG OSpaoTNPLOTNTEG UE
XOUNAGTEPEG eKMOUMEG AvBpaka Kat To PLAKEG TTPog TO
neplBaliov  kal  mepAappavouv tov kivbuvo un-
OUUMOPOWONG OTO KOVOVIOTIKO TAaiolo, tov Kivéuvo
EuBUvng kabwg kat tov Kivéuvo Onung.

H Etatpla, petaly daAwv avayvwpilel mBavEg EMUMTWOELS
™¢ Khpatikig AAayng otov Kivbuvo Ayopdc, AcdpaAloTikd
Kivéuvo kal tov Aettoupytkd Kivduvo.

O Kivéuvog Ayopag umopet va emnpeaoctel péow tou Quaotkol
OAMA& kat tou MetaBatikol Kwdlvou oOcov adopd Ta
gvepyntika otolxela tng Etalpiag. H ékBeon tng Etailpiag
otoug ¢uolkolg Kivduvoug amoppéel amd tnv emevOUTIKN
Spaotnpldétnta tng ot Plopnyovieg mou eival Slaitepa
ekTeDelpéveg og GUOLKOUC KLvSUVOUC OXETIKOUG UE TO KALUA,
OMwG okivnTn TEeploucia O TEPLOXEG TANYEVIEG amo
TUDWVEG KAl SACIKEG I YEWPYLKEG EKTATELG TTOU EVEEXETAL VAL
EMnpeactolv amdé tnv &npacia. Ocov adopd ToOU
petapatikous kwvduvoug, n Etalpia Ba eival ekteBelpévn oe
QUTOUC Tou KLvdUvoug edv emevdloel og KAASoug Tou eival
EMNPEOCUEVOL | AVAUEVETAL VO EMNPEACTOUV CNUAVTIKA ATt
VOUOBECLEC OYETIKA PE TNV KALLATLIKA aAAayr), KOLVWVLIKEG N

€MeVOUTIKEG aMhayeg OmMweg Plopnyavieg umodopwv,
napaywyng netpeiaiov, puoikol aspiou K.ATL..
OL auv&avoupeveg Oepuokpacieg, oL OVWUAALEG OTLC

ouvnNOLopEVEG TIEPLOBOUC BPOXOTTTWOEWV KOl OL AUEAVOEVEG
neplobol  &npacilag evdéxetal va  EMNPEACOUV  TOV
KaOnuepwo tpomo (wn¢ Twv avBpwnwv Kal Uropel va
0o8nyrnoouv o€ oNUAVTIKA auénuéveg alayEg oto cloTnua
TIAPOXNG UTINPECLWV UYELOVOULKAG TtepiBaAng. Kabwg ta
enineba Bepuokpaciag avfavovral, o aplBUog MPowpwv
Bavatwy, wg anotéAeopa acBevelwy mou oxetilovtal Ye TN
{€0Tn, UMOpEL va EMNPEACTOUV KABWE KOl AANEG ONUAVTLKEG
EMUMTWOEL OTtnV uyela. [poPAémovtal emiong VEES
TAVONUIKEG KATAOTACELS WG AMOTEAECUA TNG AUENONG TwWV
Bepuokpactlwy Kat tng anoPuéng Tou Tdyou Tou Umnopel va
auénoel T anwleleg tou AodaAlotikol Kivduvou.

Aettoupytkot Kivbuvol pmnopel va mpokUouv os mepintwon
TIOU Ol EYKOTAOTACEL( Kal Ta ypadeia tng Etalplog
Bplokovtal o€ MEPLOXEC EVAAWTEG O€ TIUPKAYLES, TANUUUPEG,
Enpaocia avepootpoPlloug k.a.. EmutAéov, Asttoupyikol
Kivduvol umopetl va pokUouv og mepintwon mou n Etatpia
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6ev AdBet umodn TG avaduOUEVEC VOUOBETIKEG, KOWWVIKES
KOl TWV UETOXWV TPpoadokieg yla Bépata mou adopolv Thv
KAlpotikp  aAlayry, odnywvtag oe mibavd TpooTIua,
KUPWOELG KAl {nutd otn énpn tng Etapioag.

I autoug Tou Adyoug, n Etaipia 6ev ayvoel tou Kvduvoug
QUTOUG KOl €XEL TPOPEL OTLC AMAPALTNTEG EVEPYELEG WOTE VA
LETPLACEL Kol VO SLAXELPLOTEL TUXOV ETITTWOELG TIOU UMOopEt
va pokUouv.

Katd tn &ladikacio aflohdynong 16iwv Kwdivwy Kot
QOepeyyvotntag (ORSA) n Etaplo mpaypatomoinoe to
Kevtplkd oevaplo (central scenario), oevdplo avOSIKNAG
ektipnong wdlou kwduvou kat pepeyyuvotntag (ORSA Upward
scenario), oevaplo kaBodikng extipnong diou Kvduvou Kat
depeyyvotntag (ORSA Downward scenario) kot AAN\a
eTunpoofeta  oevdpla  cupmepAapPaVOUEVOU  EVOG
moloTikoU oevapiou Kivdivou KAtpatikng AAAaynG.
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I.7. AA\eg nAnpodopieg

H €10BOA PWOLKWV OTPATEUUATWY OTO OUKPOVIKO €8adog
amno tg 24 OePpovapiouv Tou 2022, mpokAAeoe Eva TAALOLO
peyaAng Slebvoug aotdbelag, Tnv €kPaon Tng omolag Kavelg
Sev yvwplleL onpuepa.

Ma 6AoUG TOUG OLKOVOULKOUG TAPAYOVTEG KOl YLa TOL KpATh
TIOU EUMAEKOVTOL OE QUTAV TNV Kpion, n oUykpouon odnyel o
€V0l GUOTNUIKO KivOUVO TIOU ETLSEWVWVEL GUYKEKPLUEVOUC
KwwdUvoug Tou €xouv nén mpocodloplotel. Avaloya pe TN
Sldpkela g clykpouong Kal tnv £€kBacn tng, o Kivéuvog
mAnbwplopol Ba pmopoloe va embelvwBdel Aoyw NG
anmoToung avénong Twv TWV TNG evépyelag (L6lwg Ttou
netpehaiov Kot Tou puolkoU aepiou) Kat emiong Aoyw tng
eMewpng owtnpwv. Avapévetat, ot Kevipwkég Tpameleg Ba
npoomnoabnoouv mepetaipw va eAéyéouv TOV  Kivduvo
mAnOwplopol  Slapopdwvovtag  TO  EMITOKIO Kol
anodelyovrag tnv nayida tou otaciponAnbwplopou.

ErumAéov, o kivbuvog aoddalslog TOou  KUBEPVOXWPOU
avapévetal va evtabei. H CNP Zwh¢ og ouvepyaoia pe tov
Oplo CNP Assurances emevlUel kol epydaletal €6w Kol
OPKETA XPOVIX Yyl va €VIOXUOEL To cuotnua Slaxeiplong
KLv&UVOU Kal TNV avOEeKTIKOTNTA Tou.

H CNP Zois epapuolel kupwoelg mou emiPAnOnkav evavtiov
PWOLKWV TPOCWNWV 1 ovtotntwv. H Etalpela Sev €xel
€kBeon otn Pwolia kol TOUG UTINKOOUG TG KOL OE QUTO TO
otadlo, 6ev €xouv evrormiotel achoailotrpla cupBoiata ou
adopolv Pwooug umnKOoug f OVTOTNTEC TOU amoteAoUV
MEPOC TwV Kupwoewv. O €Aeyxo¢ elval ocuvexng kai n
katdotacon afloloyeitatl Slopkwg UTO To WG TWV TBavwv
oAaywv ot emPAnOeioeg KUPWOELG.

O motwTtkdg Kivduvog kat o kivbuvog avtioupBaAlopévou
elyav xapunAd avtiktumo og autd To 0TAdlo, AOyw TG oAU
TLEPLOPLOKEVNG AEDNG KOl EUEDNC EkBeong otn Pwola kal
tv Oukpavia. OL &ekdoOte¢ ToOU €lval TEPLOCOTEPO
ekteBelpévol otnv Kkpion (etalpeieg evépyelag kal Tpanelec)
UTIOKELVTOL OE OUVEXN TapakoAolBnon, Xwplg kamola
npoetdonoinon og auto To otadlo.

H CNP Assurances, Je Tov HETOXO TNG La Banque Postale, €xel
KvntomolnBel MARPWG yla VO AVTILETWITIOEL TNV TPEXOUOQ
kplon wote va OSwaodalicel to ocupdépov OAWV TwvV
EUTAEKOEVWV TIPOCWTIWV TNG.
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A. Antotipnon Ztoixeiwv EvepyntikoU kot Madntikou

Apx£¢ Ektipnong

H Etauplo kataptilel TG OLKOVOULKEG KATAOTACELS OUMdWVA
pe Ta AteBvn Mpotuma XpnUatoolkovoutkig MAnpoddpnong
(A.N.X.M.). Qg ek ToUTOU, N €VAOYN aflo £xeL N6 utoAoyloTel
yla ToAG amd ta otolyeior evepyntikol Kot madntikol
(eldikdTEPA YO TA XPNUOTOOLKOVOULKA MECA) KoL OTn

ouvéxela ouumepllapPdvetal  eite  ameuBelag otnv
Katdotaon Xpnuatoolkovoulkng Oéong twv A.MX.M. eite
YVWOTOTIOLOUVTAL  OTL( ONMELWOEL TWV  OLKOVOMLKWY
KATOOTACEWV.

Ma toug okomoUg tng Katdotaong XpnuoTOOLKOVOULKAG
@éong Suvapel tng 0dnyiag ‘Depeyyvotnta I, n Etapla
Xpnotomolel Tnv ebAoyn afia Twv OTOLKELWV EvEPYNTLKOU KoL
nadntikol Omwg uroloyiletal ya AoylotikoUug okomoUg
cluudwva pe Ta A.M.X.M., otov Babuod mou n afia autn eivat
ocludwvn ME TIC APXEG OMOTIUNONG TWV  OTOLXELWV
gvepyntikoL kat madntikol tng O8nylag ‘Oepeyyuvotnta ll’.

Auto  efoodalilet ™  Snuoupyia  plag  aflomotng
Katdotaong Xpnuatoolkovoulkng 0éong cUpdwva pe tv
Obényia ‘Oepeyyvotnta Il’, wg uépog piag eVpLBUNG Kot KaAd
Slaxelplldpevng dladikaciog. E€aodalilel emiong tn cuvoxn
ME TLG OLKOVOULKEG KATAOTAOELG Baoel Twv A.M.X.M..

YApXOUV TEPUTTWOEL OTIOU N afla oplopévwy oTolkelwv
SUvatal va ektiunBel ypnoluomolwvtag amAoToLNUEVES
T(POOEYYIOELG OTOV TA OTOLXELD QUTA SEV AVTUTPOCWTEUOUV
onuovtiky €kBeson 1 otav n dtadopd pe tnv evdoyn alia,
OnMw¢ autr umoloyiletat Bdaost twv A.NX.M. dev eival
onuavtiki. H Etatpia epappolel Le ouvEMELD EVAOANAKTLKEG
TEXVIKEG ATMOTLUNONG, €KTOG €av n alayn tng uebddou Ba
odnyouaoe og pla KataAAnAGTEPN amoTipnon.
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Kpuiipla yia tov Kabopilopod tng Evepyoug Ayopdg

H Odnyla ‘Oepeyyuotnta I’ oUVIOTA OTWG OL ETUXELPHOELG
XPNOLLOTOLOUV TLUEG TIOU TIPOKUTITOUV Ao oUVOAAQYEG TToU
npaypatomnolovvtal o Evepyelg Ayopég, Omou auto elvat
Sduvatov.

Av 8gv umdapyxouv cuvolAayég Evepyolg Ayopag, Ba mpémel
yla TV emhoyn Twv HeBOSwV eKTNONG, TwV TTapadoxwV Kot
twv &edopévwy, va xpnotpomownBel onuavtiky kpion. H
TPOCEYYLON QUTH TIPEMEL VA amOTeEAEl UEPOG HLOC KAAWG
Slaxelpl{opevng dladikaciog mpokelpévou va emteuxBolv
OLEPOANTITEG EKTLUNOELG.

Mpokelpuévou va ektlunBeil katd méoov pla ayopd esivol
EVEPYNG VLA TO OKOTO EKTIUNONG TWV OTOLXELWV evepynTIKOU
Kal madntikol cludwva pe tnv 0dnyia ‘Oepeyyvotnta ll’, n
Etawpia ypnowuomotel ta iSla kplthpla OMwC AUTA ToU
XPNOLOTOLOUVTAL OTLG AOYLOTLKEG TG Stadikaoieg cupudwva
pe to AMLX...

Mo TG METPNOELS TWV EKTIMACEWV Kal TnG €VAoyng aglag
obpdwva pe to A.MX.M. 13 — Métpnon EVAoyng Atiag,
TPETTEL VO XPNOLUOTIOLOUVTAL OL TIUEG TIOU T(POKUTITOUV aTto
TG ouUVaANQYEG TIOU TipaypATOToloUvVTaL O Hilo Evepyn
Ayopd, 6mou auTo elval Suvatov. Eldikotepa 6oov adopa ta
XPNHOTOOLKOVOULKA MEca, n Etawpla xpnotpomolel tnv
Lepapyia ebAoyng atlag mou opiletal oto A.MX.M. 13. Ta
péoa ta omola elval tafvounuéva oto Emimedo 1 otig
ONUEWOEL; TWV OLKOVOULKWY Kataotdoswyv twv A.MX.M.
Bewpouvrtal ot €xouv AndOel amod pia Evepyr) Ayopd katd
TNV gT0laoia TNG KAtdotaong XpnuatoolkovouLkrg O€ong
oludwva pe Tnv Odnyia ‘Oepeyyuotnta ll’.

OL YEVIKEG apyEC Kol OL KAVOVEG TAELVOUNGNG TWV OTOLXELWV
ouudwva He TNV Lepapyia eAoyng atlog mou opiletal oto
A.N.X.M. 13, cuvoPileTal OTIC ONUELWOEL TWV OLKOVOULKWY
Katootacewv Twv A.M.X.M..

Ta otolyeia evepyntikol Kat tadntikol napouotdlovial 1o
KATW.
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Ztowxeia Evepyntikol

Te XihdSeC € ®Depeyyvotnta ll MetaBoAr
Metadepopeva E€oda AokTnong 41 0 -41
AvaBaAAopeveg DopoAoYLIKEG ATIOLTHOELG 119 0 -119
Evowpata rayla yia 1Loxpnaon 304 155 -149
2tolxelo EvepynTikou umo Alaxeipion 23.469 23.469 0
2tolxela EvepyntikoU yia keddAata index kat unit Linked 16 16 0
EvumoOnka kat Aouta Savela 17 0 -17
AVOKTAOLUO TTOOA aTtO avTaoPalioelg 246 252 6
Anautnoelg ano achaleleg kal SlapecohaBnTEg 468 468 0
AvtoopaALOTIKEG ATIOLTHOELG 230 230 0
AT OELG (EUTIOPLKNG GUCEWG, OXL LODAALOTLKEG) 171 171 0
Tapelakd Stabgoipa Kat Looduvaua 1.552 1.552 0
Z0voAo Ztolxelwv Evepyntikol 26.633 26.311 -322
i:o;ﬁfszsgnumu ®Depeyyvotnta MetaBoAn
Texvikég MpoBAEPELg 17.668 17.543 -125
MpoBAEPELG EKTOC TWV TEXVIKWVY TTPOBAEY EWV 50 50 0
YTIoXpEWOELG aTtd CUVTOELOSOTIKEG TIAPOXES 33 33 0
OdeNég oe avtioupBarAopévoug kat SlapecolaBnTég 229 229 0
OdeNég o avtaodaAloTE 0 0 0
OdeNég (epmoptkng pUOEWC, OXL ACDAALOTIKEG) 1.287 1.287 0
NoUéG YTOXPEWOELG 187 187 0
20volo Ztotxeiwv MNadntikol 19.455 19.329 -125
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A.1. Ztokeia Evepyntikol

Zuykekpilpévol Kavoveg yla thv amotipnon otoweiwv tou
eveEPYNTIKOU Kot Sladopég HeTafl TWV OLKOVOULKWV
Kataotdcewv

Metagpepoueva Eéoba Amdktnong

H afia cupdwva pe ta A.M.X.M. Atav €41 xA\. (2021:€ 47 xI\.)
£VW YL TOUG OKOTIOUG TNG Katdotaong XpnaTOOLKOVOULKAG
@€ong ue Baon thv Odnyla ‘Oepeyyuotnta Il’, amotiundnkav
oe unéevikn afla Baoel Twv apxwv amotipnong ‘S’ otig
KateuBuvtrpleg Mpappég tng EIOPA.

AkivnNTa, EYKOTAOTAOELG Kot €E0TALOUOC

H ala obpdwva pe ta A.NX.M. Atav €304 xA. (2021:€337
X\.) evw n a&ia tng Katdotaong XpnUatoolkovoutkng G£ang
pe Baon tnv Odnyla ‘Qepeyyvotnta I’ eivar €155 yA.
(2021:€235 x1\.). H Stadopd mou mpokUTTEL OXETITETAL LUE TNV
QVOYVWPLON TOU TIEPLOUCLOKOU OTOLXELOU TOU SLKOULWMUATOG
XPNoNG META TNV ULoBétnon twv A.MN.X.M. 16: Mwbwoelg. H
Stadopd petafld Twv Twv Twv A.M.X.M. ko OepeyyudtnTag
Il adopd BeATIWOELG KTlplwv OL OMOIEG QMOTIHWVTIAL OF
UNS&eVIKES TLUEG yia okomoug Depeyyudtntag Il.

AvaBaArduevec @opodoyikéc AauLtroeLs

H Etawpla avayvwploe AvaBariopeveg DopoloyikEG
Anawtioelg oupdwva e TIG apxEG Twv A.MX.M. OPpoug €119
X\, (2021: €125 x1\.), oL omoieg oxetilovrav KUpLwg UE TIG
INULEG Aoyw Twv EAANVIKWV KuBepvntikwv opoAoywv (PSI).
la Toug okomoug tng Odnyiag ‘Oepeyyuvdtnta I, n Etalpia
OVATIPOCAPUOCE OUTO TO OTOLXELO EVEPYNTLKOU O UNOEVLKN
afla. Nepattépw, O6ev avayvwplotnke omnolodnmote
avaBaAlopevn GopoloyLkn amaitnon yla avanpooapoYES
miou mponABav Adyw tng O6nylag ‘Oepeyyuotnta ll’.

Aavela & Yrodnkeg

H ala obpdwva pe ta A.M.X.MN. Atav €17 x\. (2021: €28x1A.)
evw n afla tng Karaotaong XpnUatoolKoVOULKNG OEong e
Baon tnv Odnyia ‘Oepeyyvotnta ll’ eivat undevikn.

ATQUTIOELG QIO AOPAAELEG Kal SlapuecoAaBnTEG

OL amnoutioelg and  aocpdheleg kol  SlapecolapnTeg
anoteAoUv mood ta omolia odpeilovral anod neldteg (6nAadn
and  Katoxou¢  acdaAiotnpiwv  cupPfolaiwv)  Kat
avayvwpilovtal apyxlkd ce gVAoyn afla Kol HETAYEVECTEPQ
QMOTIHWVTOL  oUPdwvVa HE TO KOOTOG  amocPeong
Xpnotwdomnowwvtag tn péBodo tou TMpayuatikol EemiTOKiou,
pelov TV mpoPAedn yla anopeiwon.
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H atio cvpdwva pe ta A.NX.M. Atav €468 x\. (2021: €53
XW\.) (6l pe tnv afia g Katdotaong XpnUaTOOLKOVOLKNG
@¢ong pe Baon tv Odnyia ‘Oepeyyvotnta ll’.

YrnoAoyiletal mpdPAeyn ya tnv anopeiwon g agiag twv
EUMOPLKWY  OTIOUTACEWY OTOV UTIAPYXOUV  OVTLKELUEVLKEG
evbeifelc otLn Etaupia dev Ba gival o Béon va elompdgel OAa
Ta 0pe\OpEVA TTOOA GUUPWVA LE TOUG apXLkoU Opoug TwV
arattoswyv. Ol GNUOVTIKEG OLKOVOULKEG SUOKOALEG TOU
QVTIHETWTTEL 0 0PEINETNG, N TBavOTNTA OTL 0 0deINETNG Ba
TITWXEVOEL N TO yeyovog OtL Sev mpofaivel o€ MANPWLEG,
Bewpolvtal SELKTEG OTL N EUIOPLKN ATIOLTNON OMOUELWVETAL.
To moco Tng MPoPAePng anoteAel Tn dladopd HETALY TNG
AoyloTikAg aflag Kol Tou avaKtiowou mocol. H AoyloTikn
ofia Tou OTOLXElOU TOU EvePYNTLKOU, UELWVETOL HECW TNG
Xpong evog Aoyaplaopol TpoPAEPEewWY KOl TO OGO TNG
nuiocg  avayvwpiletat otnv  Kotdotoon  IuvoAlkou
Elcodnpatog. Otav éva mood Sev pmopel va avaktnBei,
amooBEveTal €évavil Tou Aoyaplaopou amolnuiwong yla
0oPaALOTIKEG amaltnoel. Ol PETOYEVECTEPEG OVAKTNOELG
Twv TooWwvV Tou €xouv  Slaypadel TPONYOUUEVWG,
TILOTWVOVTAL 0TV Katdotaon LuvoAikol Elcodrpatog.

H afia twv Antattioewv ano achaAeleg kot StapecolaBntég
oto mAaiolo g Odnylag ‘Oepeyyudtnta I’ Sev Stadépel amnd
ta AMX.I..

Kata tnv 31 AskepPBpiou 2022 10 Moo yia thv PoBAedn yla
anopeiwon édptaoe tig €150 x\.(2021: €150) .

Avaktiowia mood amo avtao@aAioels kol AVTaoQAALOTIKEG
Anautnoeig

H afla cupdwva pe ta A.MX.M. Atav €476 . (2021: €414
XW\.) evw n a&la Tng Kataotaong XpnotoolkovouLlkng @€ang
pe Baon tnv Onyia ‘Oepeyyvotnta I’ Atav €482 x\. (2021:
€404 x(\.).

Ta Mood Mou Umopouv va eoTipaxBouv and aviacdaAloTES
OVTLKOTOOTABNKAV amdé TO AVOKTINOLUWO TooO0 oo
avtaodpalioelc cupdpwva pe Tnv Odnyia ‘Oepeyyuvdtnra ll’.

ATQUTIOELG (EUTTOPLKNG PUOEWS, OXL XOPAALOTIKEG)

H afla twv Anattoswv cUpudwva pe ta A.MX.M. Atav €171
X\ (2021: €64 xI\.), ibla pe tnv afia tou loohoylopou pe
Baon tnv O6nyla ‘Oepeyyuvotnta I’ kot adopd amaLTtHoELS
amno tnv EAAnvikn poporoyikn apyn. H Etalpia Bewpel otL n
afia oupdwva pe ta A.NX.M. dev Sladépel onNUAVTIKA amo
v evloyn atia.

H g0Aoyn afla punopel va mpoodloploTel katd nepintwon eav
n aflo ocvpdpwva pe ta A.MX.M. eival bBavo va Sladepet
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ONUOVTIKA amo tv eVAoyn afia, yla mapddelypa Adyw tne
enibpaong tng npoeddAnong.

Enmevbutika atolyeio eVvepynTikoU

Ta €mMevOUTIKA TIEPLOUGLOKA OTOLKElO amotuBnkav otnv
Euloyn Afla yia okomoug A.M.X.M.. H ala cupdwva pe ta
A.NX.MN. tng Etapiog ocupmeplhaupavopévou Topelakd
SlaBéopa kat tooduvapa Atav €25.036 XA, (2021: €23.785
XW\.) KoL avaAUETOL TILO KATW.

H agia twv Emevéutikwy Ztotxeiwv Evepyntikou pe Bdon tnv
Obényla ‘Oepeyyuotnta ll’ Sev dtadépel amo ta A.M.X.MM..

Stowxeia EvepyntikoU Katw amnod Ataxsipion ava Katnyopia
Ztowxeiov Evepyntikol

, Aéia Ayopag Aéia Ayopdg
2e Xthiadeg € 2022 2021
MeToxEG 3 2
Ecwteplkd opoAoya 11.745 9.015
OIJ.O)'\OVLQKG ApolBaia 6.717 7450
KedaAaia
MeToxika ApotBaia
Kedalata 169 185
AuOL’BaLa Kedahaia 5582 2798
AKLVATWV
ApoBaia Kepalata
BpaxumpoBeopwv 2.268 2.278
Enevduoewv
Metpntd 1.552 2.057

Z0volo Etatpiag 25.036 23.785

H pébodoc amotipnong kdbe xpeoypadou sfaptdrtal amod
Sladopoug mapAyovTeC.

Metoyég

H moAU xaunAn €kBeon oe PETOXEG TMOU KATEXEL N ETalpia
glvol ELONYUEVEG O XPNUOTLOTAPLA KPOTWY HEAWV Tou EOX )
tou OOZA Kal WG €K TOUTOU N TN KAELGIUATOG OTIG AYOPES
OUTEG XPNOLUOTOLE(TAL VLot OKOTIOUG OIOTINOoNG.

Oudloya

H (8la péBodog amotipnong edpappdletal ylo To KPATLKA
ouoAoya Kol yla Ta ETALPIKA OUOAOya, £GV TO OTOLXELO
gvepyntikol Bewpeital pevotomotijolpo. lNa  ta  pn
peucTomoOLlOolHa  OopdAoya, n  Etawpla  xpnolpomolel
arodO0ELG TTOU TIPOEPXOVTOL OO TtapopoLa Xpedypada (amo
tov 610 €kd0OTN) ot Evepyeic Ayopéc. H Etaupla ektipd tnv
TWUA TWV N PEUCTOMOLACLUWY XpEoypddwv He T XpHon
YPAUUIKAG T pEUPBOANAG.
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AuotBaia KepaAata

OMa ta apotBaia kepdlata ota omoia emevblel n Etatpia
NPOCoHEPOUV NUEPAOLA PEUCTOTNTA KAL N TN OTOTINONG
Toug AapBavetar amd tov OSloxelplotn Tou apolpaiou
kedalaiou | péow tou Bloomberg.
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A.2. Texvikég NpoPAEYELg
Mé£Bo&oL kat MNapadoyég

To xaptoduldkio tng Etatpiag éxet avaluBel kat taflvounOet
METG amo uia Sadikaoio Tunupatomoinong oe Sladopeg
OMOLOYEVELG OMAGEG KWOUVOU yla TOV UTIOAOYLOMO TwV
Texvikwv MpoPAéPewv, AapBavovtag umdPn TG eAAXLOTES
opadonotnoelg cupdwva pe tnv Odnyla ‘Gepeyyvotnta ll’.

O kivbuvoc éxel tafvounBel wg e€Ac:

e AcdalloTikd Tpoidvta ouvdedpeva e  SeiKTEG Kol
npoiovta. mou ouvdudlouv aocddiion Twng  Kal
enevlUOELg

e AcdAAlon e CUUETOXN OTa KEPON

e AMa npoidvta achdaiiong Lwng

e Acdalioelg aoBeveiag (twv omoiwv n Staxeiplon yivetat
pe mapdpola TexViKn Baon 6mwe ekeivn Twv aodpaicswv
{npwwv)

e Acdalioelg aoBeveiag (twv omoiwv n Slaxeiplon yivetat
ME TapdpoLa TEXVLKN Baon Onwe ekeivn Twv aodaAioswv
{wng)

Texvikég NpoPAEYELg

H O&nyia ‘Depeyyvotnta Il emBANAEL OTIG ETUKELPAOELG TNV
UTIOXPEWON OXNUOTIONOU EMAPKWY TEXVIKWVY TipoBALPEwWY,
TIPOKELUEVOU VOl OVTATIOKPIVOVTAL 0TO TPEXOV OGO TOU Ol
ETUXELPNOELG Oa TPEMEL VA TANPWOOUV O€ TIEPLMTWON Tou Ba
petaBifalav TG 0OPAAOTIKEG KOl  OVTAODOAALOTIKEG
UTIOXPEWOELG TLG OTOLEG €XoUV avaAdBel, Aueca o KATIOL
GAAN enxeipnon. H afla twv texvikwyv npoBAePewv LoouTal
ME TO dBpowopa TNG PBEATLOTNG EKTLUNONG KoL €VOG
neplBwpiou kwvduvou.

OL emelpnoelg Bo TPEMEL va  TUNUATOTOLOUV  TIG
(avt)aocdhaALOTIKEG TOUG UTIOXPEWOELG OE OOLOYEVELG OABEG
KWwdUVOU KOl KOTA TO €AAXLOTOV ava Katnyopla
6paoTNPLOTATWY KATA TOV UTIOAOYLOMO TWV  TEXVIKWV
MNpoBAEPewv.

OL avaAoyloTtikol Kat otatiotikol péBodol umtoAoylopou tng
BEATloTNC ekTipnoNng elval avaloyol pe tn duon, Tnv KApaka
KOL TNV TOAUTIAOKOTNTA TwV KWSdUVWV Mou umootnpilel n
emuxelpnon.

H Etalpla dev xpnowuomolel PeTaBoTikd HETPA EKTOG OO
0UTO TNG TPOCAPEOoYNG AOYw LETABANTOTNTOC OTO UNGEV.
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BéAtiotn Ektipnon Texvikwv NMpoBAéPewv

H BéAtiotn EKTiunon Twv TeXVIKwV TPoBAEPEWV yla OAEG TIG
Katnyopleg Spaoctnplotntwy, €ktog¢ Tng AoddAong
AcBevelag, Otav n OXeTK SpactnplotnTa OOKeltalL o€
TlapopoLa TEXVIKNA Baon pe ekeivn Twv aobalicewv {npLwy,
elvat to dBpolopa NG mapovoag aflag TWV ULKTWV
TOUELONKWY EKPOWV, HEIOV HELKTWV TAUELNKWY ELGPOWV. Mo
OUYKEKPLUEVO, Ol TOMELAKEG €KPOEC TepAaupdavouv
QTALTAOELG, TIANPWUES AOyw ANENG cupPolaiou, MANPWHUES
Aoyw e€ayopag, £€0da, pdpo aodaliotpou kal mpounOelec.

Mo tnv Aodpalion AcBevelag, étav n oxetikn dpaoctnpldtnta
aokeltal o€ mapoupolo TeEXVK Pdon pe ekelvn Twv
aodaAioewv INULWV XPNOLUOTIOLOUVTOL TEXVIKEG UE QUTEC
mou edpapuolovtal otov topéa achaiiong Kivduvou InuLwv
(non-life). To mocd tng BéATotng Ektipnong yla aocddaAon
KwdUvou {npwv (non-life) amoteAeitat and ta €Ac:

o [poPAéYelg yia Aoddaliotpa (MpoPAEPelg TOMELAKWY
pPOWV TIoU oxetilovtal pe yeyovota mou Ba AdBouv xwpa
LETA TNV NUEPOUNVia amoTipnong Kal katd tn SldpKeLa
™G evamopévouoag neplddou oxvog twv cuppolaiwy
aodaAong)

o [poPAédelg ya Amnawtioelg (MPoPAEPELS TOUELAKWY
powv TOU oxetilovtal Me yeyovota amaitnong Tmou
ENaBav xwpa TPV i} KATA TNV NUEPOUNVIA AIMOTIMNONG -
elte oL amattioelg mou mpoékuPav amo autd Ta yeyovota
€xouv avayyeABel eite oxL).

MpoBAcYeic Aopaliotpwv

‘Ocov adopa T mpoPAEYELS yia aodalioTpa, n uEBoSog mou
Xpnotpomnoleital Baciletal oTov EKTILWEVO ULIKTO SgiKTN TOU
KaBe topéa SpaoTnpLloTNTAg.

MpoBAEYeLg yla Atautnoeig

Anoteleital anod 1o pn npo e€obAnpévo andBepa eKKPEUWY
anattoswv. H Etalpia €xeL Katavelpel To oUVOAO TwV
Samavwy oto evepyod XopTodpUAAKLO KOl ylot Tov AOYO auTO
bev umoloyilel anoBepa Staxelplotikwy e€6dwv  Kabwg
aUTO €XeL &N oupumnepAndBel otn katnyopia MpoBAEYeLg yla
aodaliotpa.
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H BéAtlotn Ektipnon ywa tig Spaoctnpldtnteg tou KAAdou
ZwNA¢ utmoloyiotnkav Kuplwg amo e€elSIKEUEVO AOYLOULKO
péow Tou omoiou eAéyyovtal OAa Ta petafAntd Ssbouéva
KaL oto omolo €hapuooTNKAV KOTAAANAQ QVAAOYLOTIKA
povtéla. Ta povtéha umoAoyLopol tng BéAtiotng EKTinong
yla Tnv AodaAion AcBevelag, 0tav n oxetikn dpaotnpldtnta
ookeltal oe mapdpola TEXVIKN Pdon UE eKElvn TwV
acodalioewv Inuiwv otnpixBnke oe umohoylotikd GUAAaQ.

BéAtiotn Extiunon yia Avaktnowua Mooa arto Avtaopaldion

Ta Avaktriowa Mood and AvtacddAion umoloyilovral pe
™V KatdAAnAn povteAomoinon Twv  aviaohaAloTIKWY
cuupacswv.

Nepypady MovtéAwv YroAoyLopoU

MNa tg Spaotnplotnteg tou kKAAdou ZwnAg, n Etawpia
okolouBel vteteppwiotik Tpooéyylon  (deterministic
approach) , pe e€aipeon tnv AcddAion Zwng YUe CUPUETOXN
ota KEPSN yla Ta TPOIOVTA HE EYYUNUEVO EMITOKLO. ITNV
neplmtwon  autl n  Etapla akolouBel otoxaotikn
T(POCEYYLON.

Ta HOVTEAQ EVOWMOTWVOVTIAL OTO QAVAAOYLOTIKO AOYLOULKO
™G Etatplog yia Tov UTIOAOYLOUO TWV TEXVIKWV TIPOPBAEPEWY
oUpdwva pe tnv Odnyia ‘Oepeyyudtnta ll’.

MNa ola ta cupBolaita aoddAiiong {wnG, €KTOG QMO TLG
Mapadoolakeg OMadIKEG Aodalioelg Zwng,
Xpnotonow0nke n mpoogyylon cupBoAato mpog cupPBolato
KOL OL TAPELOKEG pOEG TIPOPANBNKaAV HEXPL TN AREN TouG.

Ma tnv Aopaiion AcBevelag, otav n OXETIKN dpaotnplotnTa
ookeltal ot mapopola TEXVIKA PdAon ME €Kelvn TwWV
aodpaiicewv INULWY, XPNOLUOTOLNBNKAV VIETEPULVIOTIKA
povtéda kAadou {npwwv (non-life).

Xpnopomnownkav mpaypotika dedopéva yla tnv nepiodo
12 pnvwv, 2021-2022 woTte va MPOoSLOPLOTOUV OL CXETIKOL
OUVTEAEOTEG {NULWVY, TIPLV KOL LETA TNV avtaopaALon.

MNepattépw, mpaypatononbnke n xaptoypadpnon Twv
npoidovtwv NG Etalplag, n omolo  emikalpomoleitatl
/TPocapUOlETAL WOTE va EMITPEMEL TNV TPOOBAKN  VEWV
npolovtwy R aAAaywy ota ubLoTApEVa ipolovTa.

Ta povtéla mpoPoARg XpNoLomoloUVTAL yla OAEC TIG
6paoTnPELOTNTEG TIOU €&KTEAOUVTAL Ao TNV AvaloyloTikn
Nettoupyia, pe KOTAANAEG TTPOCAPHOYEG OTLG TTAPAUETPOUG
1| oTLg pubuioelg Aettoupylag.
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H Avaloylotikr Asttoupyia Staodalilel Tnv kataAAnAotnta
Twv pebBodoloylwv Kal TwV UTOKEIMEVWY MOVTEAWV TIOU
XPNOLUOTIOLOUVTAL.

Me Bdon tnv mepypadn twv Sadopwv mPoidviwy, TIG
OVOAOYLOTIKEG YVWOELG Kal TG mpodiaypadéc (Omwg ol
TEXVIKEG Tipodlaypadéc twv odnywwv Depeyyuotnta Il kot
CNP Assurances), Snuioupyouvtot ta KOTAAANAa LovTEAa Ka
oL pHetaBAnTég.

OmoLleodNTOTE AAAQYEG OTO XAPOKTNPLOTIKA TWV TPOIOVIWY
A N énuloupyla VEwv TPOlOVTWY TIPEMEL va AapBdvovtat
unoyPn ota LOVTEAQ UTTOAOYLOHOU.

Napadoxég

OL mopadoxég TOU XPNOLUOTOLOUVIAL OTA  MOVIEAQ
umoAoylopoU kaBopilovtal amdé to AvOAOYlOTIKO Tunua
XPNOLLOTIOLWVTAG MEAETEC TIPONYOUREVNG EUMELPLAG Kall
kplon edkwv. OL mapadoxég e€etalovral Kol amo Tnv
Erutporntp KwvSUvwv kot AmoBespdtwv kot tnv Emitponn
EAéyxou Kat Alaxeiptong Kivduvwv.

OwovopKEG MapadoxEg
Mapabdoyég o€ axéon ue @opo Ewoobruatog

O ¢opoloylKOG CUVTEAEOTAC TOU XPnolUoToLlRonke eivatl
oluudwva Pe v Loxvouoa vopoBeaia.

Eyyunon Emitokiou

H Etaipia S1aB£tel mpoidvta pe eyyunuéva emtokia. Mo ta
npolovra Ta onola n Etatpila €xetL to Sikailwpa va aAlAgeL To
eninedo tng eyyunong, autod yivetal Adappavovtag unmoyn Tig
TPEXOUOEC OLKOVOULKEG OUVONKeG, TG emPaplvoel; ota
npoiovta kat tnv Toaktikn Katavoung Ztolxeiwv Evepyntikou
(Tactical Asset Allocation) tng Etatploc.

Nrtetepuviotikn kat otoyaotikn lpoaéyyion

Mo Tov UTIOAOYLOMO TwV TeEXVIKWV TpofAéPewy, n Etalpia
XPNOLUOTIOLEL TNV VIETEPULVIOTLKN TIPOCEYYLON EKTOC Ao T
TPOLOVTA E CUUUETO)XN OTa KEPON yLa Ta omoia n Etaipia dev
€XeL TO Sikailwpa va aAAGgeL To eminedo NG eyyunonc.

KaunuAeg Amédoong

OL KaumUAeg amodoong Ue Tpooapuoyn HetapAntotntag
(Volatility Adjustment - VA) yia tnv EAAaSa mpogpyovrtal amo
Vv lotooeAiba tng EIOPA petd amo tn Snuocisuon Toug, eVvw
TOL OTOXOOTLKA CEVAPLA ELVOL ECWTEPLKA. MO CUYKEKPLUEVQ,
n povtehomnoinon TOU HAKPOOLKOVOLKOU Kl
Xpnuatoolkovoulkol TmeplBaloviog Paoiletal oe  Eva
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clUvolo mopayoviwv kwduvou, n e&EAEn twv omoiwv Nettoupyikég Mapadoyée
TiPOPAEMETAL O pia ) TEPLOCOTEPEG KaTeUOUVOELS. AuTd Ta
Sedopéva dnuoupyoLvVTal XPNOLUOTIOLWVTAS TN YEVVATPLA Ovnowotnta

OLKOVOMLKWYV oevapiwv Barrie & Hibbert.
H nmapadoxn 6cov adopd tn Bvnolpodtnta otnpiletal otov

O mo kdtw mivakag Selxvel Tov avTiKTUTIO TTOU EMLBEPEL N UN nivaka Bvnowpotntag tou 2012 tng Evwong Avahoylotwv

XPNoN TNG TPOCAPMOYNG HETOPRANTOTNTOC, OTLG TEXVIKEG EMGSog (EAE2012A).

npoPAéelg, oto SCR, oto MCR kat ota 16ta Kedbdhala.

MNapdého rou taldla Kedpdhala pelwvovtal og mepinmtwaon mou Avikavotnta

S6ev xpnowpomoinBel n mpooapuoyn petaPAntotnrag, o

QVTiKTUTIOG £lval Ukpog (peiwon 0,54% ota 161 KedbdaAaia). H mapadoxn 600 adopd tv avikavotnta othpixbnke otnv
eumnelpia twv avrtaodoiiotwv otnv EAAnvikn Acdaliotikn

Se Xihdbec € Me VA Xwpig AnoteAécparta Ayopa.

VA VA vs Xwpig VA

BéAtiotn Ektipnon (Metd 17230 17.268 99.78% Akupwoelg / Eéayopég

™V avtaopaAsia) ' ’ !

NeplBwpro Kivduvou 61 61 99,96% Mo tg akupwoelg/eEayopég Slevepyeltal HeAETN OTO TEAOG
Texvikég NpoBAEPELg 17.291 17.329 99,78% KaBe €touc. Xpnotwpomnotolvtal Sedopéva mou cUAEXBnKav
SCR 2.500 2.501 99,99% amnod 1o 2011 kat PHeETA KaBATL N MponyoUpEeVn cupmepLdopd
MCR 4.000 4.000 100,00% Oev elval evOelKTIKA ylwa TNV TPOPOAN TNG HEAAOVTLKNAG
EmAé§ipa IK yia kaAugn 6982  6.944 100.54% euneplag. H pelétn mpayupatomoleital ot eminedo
MCR ' ’ ’ TPOLOVTOG.

Endcfma lkyiakdhon ¢ oo0 ¢ ony 100,54% ,

SCR Avraocpaliotpa

161 KedpdaAara 6.982 6.944 100,54%

MNna tg Aodpalioelg Zwng Kol TG CUUMANPWHATIKEG TOUG
KaAUELg Xpnotgomnoténkav oL UbLOTANEVEG
avtaopaAloTikEG cupBacelg TnG ETatplag.

Aopaldion AoOeveiac NSLT

Stnv mpoPAedn twv acdoAioTpwv XpNOLUOTOLELTOL O
OUVTEAEOTHG {NUIWV  TwV TPLWV TeAeutaiwv etwv. Ocov
adopa TNV TPOPAedn o€ oOxéon ME TG QMOLTHOELS,
XPNOLUOTIOLOUVTAL Ol CUVTEAEOTEG €EEALENC TWV {NHLWV TIOU
urmoloyilovtal pe Pdaon TO MECO KOOTOG (NUWWV Twv
TeheuTaiwy 5 eTwv.

Mapadoyég ooov apopad ta Eéoda

Ot Napadoxeg 6oov adopa ta E¢oda kabopiotnkav pe Baon
Vv eunepia tng Etalpiag ywa to 2022. Ta £€oba autd
Katavepndnkav og OAa Ta eV LoYXU cupPBoOAatla achAaAlong Kot
oe OAeC TG TOPOXEC. Xpnotpomoldnkav SlLodopeTIKES
otabuioelg avaloya Pe TV Kathyopia tng KUPLOG mapoxnc
Kal Tou aplBpol Twv Tapoxwv oto (8lo cupBolato
aoddAong. Ta otolxeia doov adopd T Samdaveg auéndnkav
L€ TO TTOCOOTO TOU MANBWPLGHOU.

47



EZQHZ

‘EkBeon Pepeyyudrtnras & Xpnuarooikovouikng Karaoraong — 31 Aekeufpiou 2022

YnoAoyLopag tou Meplbwpiov Kivdivou

To mneplBwplo KwdUvou amotedel pEPOG TwV TEXVIKWY
MNpoBAéPewv mpokelpévou va dtacpaliotel otL n aglo twv
Texvikwv MpoPAédewv elval lon pe 10 MOCG TOU OL
00DAALOTIKEG KAl OVTAOPOALOTIKEG ETUXELPNOELG AVAUEVETOL
VOl OTTOLTAOOUV Yo va. avaAdBouv Kol va EKTTANPWOOUV TLG
00DAALOTIKEG Kol avTAoDAALOTIKEG TOUG UTTOXPEWOELG.

To neplBwplo kvduvou Ba TpEmel va urmoloyileTal pEow Tou
KaBopLopoU TOU KOOTOUG MOPOXNG EVOG TTOOOU ETUAEELUWY
WOlwv kepalaiwv, To omoio tooutal pe tnv Kedalaiakn
Anaitnon OepeyyudTnTOC MOU Elval avaykaia yla tn otiplén
TWV 00PAALOTIKWY KAl AVTACHOALOTIKWY UTIOXPEWOEWV Kab'
OAn tn SLapKELa TOUG.

O OUVTEAEOTAG TIOU XPNOLUOTIOLELTAL Yla TOV TIPOoSLopLopd
Tou KOoToug emA&Elpwy lwv kedalaiwv ovopdletol
nooooto Kootoug Kedahaiou ‘Cost-of-Capital’.

la tov urntoAoylopd tou MeplBwpiou Kivduvou amatteital o
UTIOAOYLOMOG TNG TtpoPAemopevng Kedalatakng Amaitnong
Qepeyyuotntoag tng Etatpiog oe kabe xpovikn otyun. Adyw
NG MOAUTTAOKOTNTOG TOU OPLOKOU KOL TOU UTIOAOYLOMOU TOU
MNeplOwpiou Kivdlvou, xpnoluomnoleital pia amAoUCTEUEVN
MEBobog n omola Baociletal otig TEXVIKEG TIPOSLaYPAdES TNG
Eupwnaikng Apxng AocdaAicswv kal EmayyeAUOTIKWY
JuvTtagewv. Xpnollomnoleital g anhomnoinon n onola KAveL
xpnon ™g OGUVOALKNAG Kepalalakng  Amaitnong
Qepeyyuotntoag (SCR) yla kaBe peAloviikd €tog (eminedo 3
otnVv lepapxia OMwG OpLleTOl OTIC OXETIKEC TEXVLKEG
npodiaypadeg).
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ATAOUOTEVOELG

MpoBAéYelg yia AcdpdaAotpa yia Acddalion AcBeveiag
Awadopetikig ano Acpaiion Zwng (NSLT)

AOYW TOU EeYEDOUG TWV VOOOKOUELAKWY TIPOLOVIWY ETAOLAG
SLdpkelag (oe olyKPLON LLE TO GUVOALKO XAPTOPUAAKLO) Kal
™G meploplopévng ékBeong oe kivbuvo twv Tmpoidviwy
npwtoBadutag niepiBaAding, Xpnotuomnotwdnkav
QTAOUOTEUHEVA LOVTEAQ YLO TOV UTTOAOYLOUO TG TIPOBAEYNG
00daAlOTPWY TWV TPOIOVTIWV TTOU AVAKOUV OTNV Katnyopia
Aodahiion AcBeveiag Atadopetikng ano Aodaiion Zwng Kot
nou Poaolotnkav OTOV EKTIHWUEVO MIKTO Selktn  Twv
TPOIOVIWV QUTWV.

Nepldwpro Kivéivou

AOyw NG TOAUMAOKOTNTOC TOU OpLoUoU KOl  TOu
umoAoylopou Ttou MeplBwpiouv Kiwvdlvou, xpnolpomoteital
gl amhomolnuévn HEBoSog. To Meplbwplo  Kwduvou
unoAoyiletal Baocel tng 3" peBodou amhomoinong, OmMwg
e€nyeltal o mavw, n omoia xpnowuomnolel to SCR mou
oxetiletal pe to MepBwplo Kivdlvou oe pundevikd xpovo, T
BéAtiotn Extipnon twv texvikwyv mpofAEPewv o undevikd
Xpovo kot TiG mpoPAédelg BEAtiotng Ektipnong yio kaOe
MEANOVTLIKN XpoVIKN Ttepiodo.
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O Stadopég petaty twv Texvikwy poPAéPewy pe Baon tv
Oényla  'Oepeyyudtnta II'  kat tNg  Kotdotoong
Xpnuotootkovoulkng @éong (KX0) ya ta étn 2022 kot 2021
ava 6pacTtneLOTNTA MAPOUCLAIOVTOL OTOV TILO KATW TIiVoKa:

lNa TG katnyopieg Zwrig-AANn AoddAion Zwng kat AcdaAion
ZWNAC UE CUMUETOXR OTa KEPSN Omwe Sladaivovtal otov
mtivaka, uttnpéav oucLOOTIKEG SladopEg LETAlD TwV TEXVIKWY
nipoPAEéPewv pe Baon tnv Odnyia 'Oepeyyuvotnta Il kal tng
Katdotaong XpnuatooLlkovouLKnG OEong, Kupiwg Adyw Ttwv
TIOCOOTWV anodoaong mou €xeL kataptioet n EIOPA aAAd kat
TOU ETNOLOU TOCOOTOU amodoong BAon TNG OTOXOOTLKNAG

T(POOEYYLONG
TeXVIKEG Ttp'OBAELIJElq ®Depeyyvotnta ll R ®Depeyyvotnta ll
Ze Xthadeg € 2022 2021
Unit-linked & index-linked -39 16 -55 -26 8 -34
Zwn¢ — AAN AodaAion Zwng 391 441 -49 507 499 8
fgg"r‘:‘“’” ZWING HE GUMUETOXN OTL 16.541 16.630 -89 16.527 15.745 782
Aoeslvalaq (Ttp’ooououuuevnq VE3 48 83 35 351 358 7
aopaiion Zwng)
AcBevela (npocouolwpevne ke 601 498 103 278 253 25
aodaiion {nuiwv)
Z0volo 17.543 17.668 -125 17.637 16.863 774

KUpla AoteAéopata
H AoddaAlion Zwng PE CUUUETOXN OTa KEPSN amotelel TN

Texvikéc MpoBAEYeLg MEYAAUTEPN TINYN ETUXELPNMATIKAG SpactneldTnTaC yia Thv
Etalpla, amoteAwvtog t0 96% TwV OGUVOAKWY TEXVIKWVY
OL Texvikég MpoPAEPelg opilovral wg to dBpolopa TG MNpoBAéPewv.

BéAtiotng Extipnoncg (BE) kat tou MNeptbwpiou Kwvduvou.
Ta mpoidvta Zwng — AAN aoddAion Zwng Kal Ta polovra

Ta mood Twv Texvikwy MpoBAéPewv (LeTA TNV avtacdaAela) AcBevelag (mpooopolwpéva  pe  aodaAon  Znuuwv)
Katd tn Anén tou £€touc 2022 kat 2021 mapouactdlovral 1o ouvelodepav o TOCOOTO 2% QVIIOTOLXOL OTLC ZUVOALKEG
KATw PBdoel Twv Topéwv OSpaoctnplotntag tng 0dnyiag Texvikég MpoPAEYELG.

‘Oepeyyuvdtntall’.

To Mo KATW OXNUO ATMELKOVIZEL TNV Kivnon Twv TEXVIKWV

TeXVIKEG TeXVIKEG NpoBAédewv (Metd tnv avtaoddAeia) petafd 2022 Kot
NpoBAEYeLg NpoBAEYELg 2021.
Ze Xthadeg € (Metd tnv (Meta tnv
avtaodpdaliela) avriachadeia) . ,
2022 2021 Texvikeg MpoPfAeerg

Unit Linked & Indexed Linked -39 -26 16,502 16.501
Zwh ¢ — ANAN AoddAton Zwhig 339 465 20.000

. ' 15.000
Aobakion Zwn pe 16.541 16.527 10000
CUMETOXN OTa KEPSN c 000 378 590 411 187
AcBeveiog (MPocOUOLWHEVNC - . ) e
pe aodaiion Zwng) Mpoiévia Mpoiévia Npoidvta

i . Anotapisuang kat AobdMo Aoddhanc latpikiv

AO'GEVEL'CIQ (T[pOO'O[’lOl(.OMSVI']C 411 187 Unii-linkg; Kwwéivou Zrljrﬁq Aar?aqvtbvp
H!'Z aod)a)\Lcn Zn utwv) W Texvikég MpoPAgelg 2022 W Texvikég NMpoPAgelg 2021
Z0volo 17.291 17.277
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OL texvikég mpoPAéPelg (cuvoAikn PBEATLOTN ekTipnon Kat MNeptBwpto Kivduvou
neplBwplo Kwdlvou) auvéndnkav eAdylota kotd €14 A, and
TOo TéAOG ToU £ToUu¢ 2021. MNa Ttov umoloywopd Ttou [MeplBwpiou  Kwdlvou

H avénon auty odeiletar otnv avénon tng BéATLoTNg
EKTIUNONG TWV MPOoidvIwv ZwNG HE CUMMETOXN ota KEPSN
AOyw  VEwvV aocdoAioTpwv O  OUVOUAOUO ME  VEEG
ebapuodolueg  koumUAeg amodoong, thv avénon NG
Spaotnplétntag ota mpoidvia AcBeveiag mpoocopolwpéva
pe AoddAlon Znuwv Kol TNG ONMAVIIKAC av&nong twv
EKKPEUWV amatthoswyv. H avénon avtiotabuiotnke amnd tnv
pelwon tng BéAtotng Ektipnong o€  OAOUG  TOUG

evamnopeivavteg kKAadoug aoddaAiong Aoyw tng ouppikvwong
Tou xaptodulakiou Tng Etaipiac.

xpnowlomnoteitat n Kedahataky Amaitnon Depeyyuotntag
(SCR) tou £€touc Kat oL poPAemopeveg BEATIoTeEG EKTILNOELG
YLl UTIOXPEWOELG YLa KABE LEANOVTLKO £TOC.

O aiec tou MeplBwpiov Kivduvou katd tn AREn Tou £toug
2022 kat 2021 nmapouctalovral Mo KATW PACEL TWV TOUEWV
Sdpaotnpldtntag tng Odnylag ‘Oepeyyuvotnta ll’.

NepOwptlo

AR LTSS Kw&vou 2022

Unit Linked & Indexed

Nepldwplo
Kwéuvou 2021

Linked 0 0
KaBapn BéAtiotn Ektiunon Zwn - AN\n AcddAion 1 4
Zwng
Ta mood tng BéAtlotng Ektipnong (Uetd thv avtacddieila) Aodalion Zwng e 58 140
Katd tn Anén tou €toug 2022 kat 2021 mapouaotdlovral 1o OULETOXN OTa KEPSN
KAtw Pdoel Twv Topéwv OSpaoctnpldtntag tng Odnylag AcBeveiag
‘Depeyyuvotnra ll’. (MpocopolwEVNG e 0 1
aodaAion Zwng)
BéAtiotn Ektipnon BéAtiotn Ektipnon AocBeveiag
Ze X\adeg € (Meta tnv (Meta v (MpocopOLWHEVNG HE 1 2
avtaopddeia) 2022  avraoddaAeia) 2021 aodaion TnULov)
U.nlt Linked & Indexed 39 26 SUVOAO 61 147
Linked
;zzc AMn Acadion 338 461 O topéag an Aodaliong Zw[ﬁq HE ouuust(?xﬁ ota Ké!I)SI‘] elxe
> , ™ peyoAutepn ouvelobopd oto MepBwplo Kwwduvou pe
Aod:a)\Lon’anq “,5 16.483 16.387 Too0oTo 95% tou cuvoALkoL MeplBwpiou Kwvduvou.
OUMMETOXN OTa KEPSN
AcBeveiag , AkohouBoUv ol Topeig mpoidvtwy Zwng — AMn acddiion
(npo?ououuue’vnq HE e L ZwA¢ Kkal ta mpoiovta AcBeveiog (mpooopolwpéva e
aod)a?\tlcn ZwA) aoddlion Znuwwv) ue cuvelodpopd 2% avtiotowa.
AcBeveiag
(npo?op.om)usv'nq HE e L= To MeplBwplo KwvdUvou onuelwoe onuavtiky Pelwon oe
a?cba)uon e ouykplon Ue to 2021 kupiwg AOyw TNG HElwoNg OAWV Twv
ZUvolo 17.230 17.130

otolxelwv mMou oupmePAAUBAVOVTOL OTOV UTIOAOYLOUO Kl
NV Tpooappoyy o©tov TUMO UTOAOYLOMOU WOET va
oupurneptAndOoUV oL TaUELAKES POEC agiag 12 HNVWV Kot OXL N
ouvoALkn aio kaBe télog tng meplddou avadopdg.

Qc avapevopevo, N Aadpdaiion Zwng e CULUUETOXN oTa KEPSN
amoteAel TNV MEYOAUTEPN OUVELOPOPA TNG OUVOALKNAG
BEATLOTNG EKTIUNONG e CUVOALKO TOG0CTO 96%. AkoAouBouv
Ta mpoidvta Zwng — AAN AcddAion Zwng Kal ta poilovta
AcBeveiag (mpooopowwpéva pe achdAion Znpwwv) e
OUVOALK cuvelodopd 2% avtioTolya.

H peiwon ota mpoiovta Zwng — AN AoddAion ZwAg Kat
Aodalilong AcBeveiag MpooopolwEVNG He aoddallon Zwng
odeiletal otn pelwon tou xaptodulakiov oe cuvSuaoud Ue
™ Melwon Tou TMOoOU TWV EKKPEUN QMALTHOEWV TIOU
EVIAOOOVTAL O aUTOUG TOUG TOME(C aodAAlong Katd tnv
nepiodo avadopag.
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Avaktrioa mood amo  avtaopaldioslc  (Reinsurance
Recoverable)
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Ta avaktiowa mocd amod avtachoiioslg opilovtal wg n
Stadopd petatyd tng Miktrg kot tng Kabaprng BéAtiotng
Extipnong.

Ta avoktAowa mood and avrachaAioelg kotd tn ARén tou
£€toug 2022 kat 2021 mapouctdlovtal mo KATw PAcEL Twv
Topéwv Spaotnpldtntag tng Odnylag ‘Oepeyyvotnta ll’:

AVOKTAGLUN AvaktRoun

2e Xithuadeg € AvtaoddaAion  AvtaodalAion
2022 2021

Unit Linked & Indexed Linked 0 0

Zwn - AN\n AaddAion Zwng 52 42

Aodalion ZwnAG E CUMHIETOXH OTA 0 0

KEPSN

Aoeslvewtq (np'ooop.ououevr]q JE 10 296

aodaiion Zwrg)

Aoeslvewtq (npo'oop.mwuevr]q JE 190 91

aodaiion {nuiwv)

Z0volo 252 360
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JuyKeKpLEvol Kavoveg ammotipnong UTOXPEWOEWV Kol
Stadopég petagy Twv OkovopkWV Kataotaoswy

OQEIAEC (EUTTOPLKNG PUOEWG, OXL AOPAALOTIKEG)

H ala twv Odehwv cvudwva pe ta A.MX.M. eival €1.287
X\ (2021: €1.340 X\.).

H Etalpla Bswpel 6tL n afia cvpdwva pe ta A.MX.M. dev
SladépeEL ONMAVIIKA QMO TNV  OWKOVOWMIK afla Twv
unoxpewoewy, OS0TL Ta odeNopeva Tood odeilovtal
BpaxunpoBeoua (o€ mepiodo HKPOTEPN TOU EVOG £TOUG).

MpoBAEYELG eKTOG TWV TEXVIKWY TTPOBAE YWV

H tp€xouvoa amotipnon twv Aoutwv mPoPAEPEwWY eKTIHATOL
OtTL LooUtal pe TNV €VAoyn afla toug. H afla twv Aomwv
npoPAEPewv oUpdwva pe ta A.M.X.M. eival €50 xA. (2021:
€60 X\.) ko n afla cupdwva pe tnv 0dnyia ‘DepeyyuotnTa
II” 8ev dLadépel amo autr) cUpdwva e ta A.MX.M..

Yroypewaoeig and ouvtaéloSOTIKES MUPOYES

OL  YmoXpewoelg  amod  OUVTOELOSOTIKEG — TAPOXES
nep\apBdavouv mapoxEg MANpwWTEEG amd TNV Etalpia otoug
umtaAAfAoug tT¢ Katd tn cuvtalodotnon toug (amolnuiwaon
ocuvtaélodotnong). H aia cupudpwva pe ta A.M.X.M. elval €33
X\, (2021: €27 x\.) kot n afla ocvudwva pe tnv Odnyia
‘Depeyyuotnta I’ dev dadépel and autrh cupdwva PE Ta
AMXI..

OpelAég oe avtiouuBaldougvoug kat StapuecoAaBnteg

H Tpéxouoa anotipunon Twv odellwv oe
avtioupPallopévoug kal SlapecolaPfnteég ekTipatol OTL
Looutal pe tnv eVAoyn afla toug. To untdAouto amoteAeital
and Tnood TAnpwtéa  Kuplwg Tpog TOo  biktuo
Sltapecolapntwv tng Etawpiag. H afla ocvpdwva pe ta
ANX.MN. elval €229 y\. (2021: €276 xW\. n Swadopa
T(POKUTTEL KUPLWG AOYW ETEPOXPOVIOHOU TIANPWHWY) Kal n
afla olpdwva pe t™v Odnyia ‘Depeyyvotnta I’ Sev
Sladépel anod autn cupudwva pe ta A.M.X.N..

OelAég o avTaTQAALOTES

H tpéxouca amotipnon twv odeldwv oe avtachaALloTES
EKTLUATOL OTL looUTol PE TNV gUAoyn afia toug. H aia
cUpdwva pe ta A.NX.M. elvat €0 xA. (2021: €6 X\. n kAL n
afla olpdwva pe Vv Odnyia ‘Depeyyvotnta I’ Sev
Sladépel anod autr cupudwva pe to A.MX.N..
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E. Awaxeipion Kedpalaiwv

E.1.16wa Kepalara

Ztoxot, MoAwtikn Kat Aladitkaoieg

H CNP Zwng éxel amAr doun petoxikol kedpalaiou. Eival katd
1o 100% Buyatpikr tTng CNP Cyprus Insurance Holdings Ltd n
onola and tov OktwPplo tou 2019 avrkel 100% otnv CNP
Assurances S.A..

To MAedvaopa tou Kedahaiou eni twv Ztoxeiwv Mabntikov
(16la Keddhaiwa) tng Etatpliag oludwva pe to AMXM.
avépxetal og €7.176 A\, Kot amoteAeitat and ta £€AC:

e  Metoxkd keddhalo mou amoteleital ano skdobeioeg
Kal mAnpw¢ e€odpAnBeioeg ouvnBeLg LETOXEG.

e Mn O6laveunBévta képdn ta omoila amoteAolv TO
OCWPEUTIKO KaBapo £L008nua tou dev SlavéUsTal otov
LETOXO TOUC WG UEPLOUA

e AMa AnoBéparta, ta omoia 6ev elval SlaveunTéa wg
pepiopata (amdOspa AFS).

To MAedvacpa TwV OTOLXELWV TOU EVEPYNTIKOU EML TWV
otolxelwv Tou TaBntikol oUpdwva pe TV Odnyila
‘Oepeyyudtnta I’ avépyetal os €6.982 xh.. H Sladopd mou
T(POKUTITEL UE TO TOCO cUpdwva pe ta A.M.X.MN. odeiletal
KUplwG ot SladopEC KATA TOV UTIOAOYLOMO TwV TEXVIKWV
MNpoPAéPewv, ta omola umoAoyilovtal BACEL TWV APXWV TNG
0bénylag ‘Oepeyyuotnta ll’.

Noyw TG Suopevig kataotaong tng Etalpiag wg anotéAeoua
¢ mavdnuiog Covid 19 kat tng OuKpaVIKNAG Kplong, to A
anodaocioe va gykpivel avénon tou kedalaiou LYPoug €4 &k.
Kotd tnv mepiodo avadopds. EmumpooBeta, n  Etalpia
TIPOXWPNOE OE OVOMPOOTIKN Melwon Tou HETOXKOU TNG
kebahaiou katd €4 ek. pe cupPndLopd nuwy apeAboucwv
xpnoewv. H kaBapry enidpacn amd TG HeTaPOAEC TOU
petoxkoU kedalaiou eixe wg anotédeopa tnv kabapr avénon
TWV EVEPYNTLKWYV OToLXelwV TG ETalplag katd €4 k. mepimou.

To oxé6lo Oloyxeipiong kedpoahaiov (Slaxeiplon  I16iwv
Kedahaiwv) opiletal wg TO OMOTEAECHO TNG OTPATNYLKAG
Aaoknong oxeSloaopoU Kal omoteAel MEPOG TOU GUVOALKOU
mAaLoiou mou KaBopiletal amnod tnv acknon autr, 6cov adopd
TG TANPWHEG MEPLOMATWY, TNV auénon kedbohaiou K.AT.
AapBavel vnodn tig mpoPAédelg depeyyuotnTag amd TIG
gpyoocie¢ mTou mpaypatomow)dnkav oto TMAaiclo  Tou
oTpaTNYLKOU oXeblaopol.
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Mropel va PocapUOCTEL e TNV €UDAVION EVOG YEYOVOTOG
MEYAANG onupaciog mou emnpedlel TG OyopéG (akpaieg
KOTOOTACEL; 000V adopd TG UETOXEG, T OpdAoya) n evog
YEYOVOTOG TO omoio emnpedlel tnv CNP Zwng (amoktnon,
TWANoN emyelprioewy, N dAAo cupPav). Eav n katdotaon
arawtel TRV TAAPN A Hep avaBewpnon tNg doknong
oTpaTNYIKOU oxedlacpol, Tote avabewpeital avaloywg.

Bdoel twv olkovoulkwv TpoPAéPewv NG Etalpiag, oOmwg
avadépovtal oto Emixelpnolakd 2xedlo to omolo eykpiBnke
oo 1o AOKNTKO JupBoUAlo, o AleuBuvtig AvOAOYLOTIKWV
Yninpeowwv ektehel Toug umoAoylopoUG cupdwva PE TNV
Obényia ‘Oepeyyudtnta I’ pe okomd va SLAMIOTWOEL KaTd
ndéoov ta enineda kedpadaiov sival emapkr, wote n Etalpia va
eival o B¢on va cuvexioel wg Spwoa OLKOVOULKA ovToTnTa.

H Owovopikr AleuBuvon eivat umteBuvn yLa TV posToLlacia
tou Emelpnolakou 2xediou tng Etalpiag, to omolo otn
OUVEXELA eykplvetal amo To AwowknTikd 2upfouito. Ot
OLKOVOMIKEG TpoPAEYPelg tng Etawplag Paocifovralr oto
oTpaTNYIKO 0XESL0 KAl 6TOUG oTdXoUG Ttou €xel B€oeL n Etaupia
o6oov adopd TOV TPOYPAUUATIONO, ot ocuvduaopd Kal
AapBavovtog untdPn to eEWTEPLKO Kol ECWTEPLKO TIEPLBAAAOV
oto onolo dpaotnplomnoleital n Etatpla.

O mpoUmMoAOYlOMOG  XPNOLMOTOLEITOL Yl TOV  OKOTO
unoBonBnong Ttou kedalalokol Tpoypaupatiopol. O
KePAAALOKOG TPOYPAUUATIONOC TieptAapPBavel  TPOoPOAEG
£0WTEPIKWV KepaAalakwyv amattioewv (MuAwvag 1 kat 2) kat

16l Kedalawa katda tnv mepiodo mpoypappartiopol. Ot

nipoPAéPelg auteg umoloyilovtal pe Baon tnv MPoPAENOUEVN
SlapBpwon g Katdotaong XpnUaTtooLKOVORLKNG @€ang TG
Etaplag, TIG €UAoyeC TAPASOXEG, TG TOPOAUETPOUC, TOUG
OUOYXETLOMOUG N Ta eMinmeSa eunmiotoouvng mou anodaaciotnkav
ano tnv Ermutponn) Alaxeiplong Kwvduvwv kat AmoBeudtwv.

OL mpoPAenopeveg KepaAALAKEG ATOLTIOELS CUYKPLvOvTaL UE
ta 1610 Kedpalala outws wote n Etawpia va eival os Béon va
TAPATNPAOEL KATA TOoov ta TpoPAcmopeva Slabéotpa 16wa
Kedalaia tng Etatpiag Ba eivat emapkr yia va kaAUouv Tuxov
MEANOVTIKEG OTPATNYLKEG EVEPYELEG TIOU N Aloiknon mpotiBetal
va avoAdBet.

OL mBavég alayEg oto mpodil kvduvou tng Etaipiag kat o
TPOMOC He TOv Omolo enMnpedlouv TO ONUEPLWVO KAl TO
TIPOPAETIOUEVO €MIMESO TWV AMALTNOEWV  PePEYYUOTNTA,
AapBavovtat umoyn katd tn Stadikacia tou kedbaAalokou
TpoypappatiopoU. Eniong Aappavetal untddn n moldtnTa Kot
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1o podiA Twv 16iwv KedpaAaiwv tng Etatpiag katd tnv nepiodo Aopn, MNood kot Mowdtnta I6iwv KepaAaiwv
T(POYPOUUATIOMOU.
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Baowd 161a KepaAora
H Etaipia mapakoAouBel tn Stadikacio mou neplypadetal mo

TIAVW KaLTO AZ TNG EVNLEPWVETOL TOKTIKA YLA TAL ATIOTEAECLATA Ta 16wa KeddAaiwa tng Etawpiag clvudwva pe ta A.MX.M.

Twv 5L1adOpwWV UTIOAOYLOLWV TIOU TIpAYLATOTOLONnKaV o€ KABE avépyovtal oto 1moco twv €7.176 XA, kaL cUpdwva PE TNV

otadlo g Stadikaaoiag. Odényla ‘Oepeyyuotnta I’ avépxovtal oTo OO TwV €6.982 XLA..

Mapéxovtal emiong mAnpodopiec oto Tunua Alaxsiplong O 1o KATw Tivakag amelkovilel TNV availuon Twv Baolkwv

Kw&Uvwv yla TtV Katopétpnon kat afloAdynon twv Kvsluvwv Kepalaiwv oUpdwva pe ta AMXMN. kat tnv Obnyia

Tou avtlpetwrilel n Etatpia. ‘Oepeyyuotnta I’ otn xpnon mou éAnge ot 31 Aekeufpiou
2022 oe olykplon He T Xprion mou £€Anée otig 31 AskepPpiou
2021.

2022 2021
Adia
Ze XIALadeg € looAoylopoU
Depeyyvotnta I’

10.050 10.050 10.050 10.050

Aéia loohoyiopol  Afia looAoyiopot  Aéia IocoAoyiopou
A.n.X.n. ®Depeyyuvotnta I’ A.n.Xx.n.

Kedalalo kowwv LeETOXWV (Xwpig va
adatpouvtal ot iSLeg LETOXEC)
E€LlowTiko amoBepatikod -3.068 -2.993 -5.130 -4.170
Moo mou avtioTtolyel otnv agia Twv kabapwv
avaBaropevwv GopoAoYLKWY QLT CEWV
Z0volo Baokwv 16iwv Kepalaiwv 6.982 7.176 4.920 6.005

0 119 0 125
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161a Kepadaia ouppuwva ue tnv Odnyia ‘QOepeyyvotnta ll’ kata
otnv 31/12/2022 kat kard tnv 31/12/2021
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O mapakdtw Tivakag mopouctdlel mAnpodoplieg, Eexwplotd
yla kaBe katnyopla, 6oov adopd ta 16ta KedpdAata katd tn
xpnon mou €An&e otig 31 Aekepppiouv 2022 og GUYKPLON UE TNV
xpnon mou €Anée otig 31 AekepuBplou 2021, pall pe Ta eTAEE LA
nood twv I16iwv Kepalaiwv yla thv kdAudn twv Backwv
kebohalakwyv amartioswv ¢depeyyvotntag (SCR) kot NG
OUVOALKN G eEAdxLoTnG Kedalatakng araitnong (MCR).

Ta 161 Kedpahata g ETalpiag anotehouvtal amno kedpaata ta
omnola epmintouv otnv Katnyopia 1.

2022 2021
Kat. 1 - Kat. 1 -

Ze Xthadeg € Z0volo \ Kar. 2 Z0volo ,
QTEPLOPLOTO QTEPLOPLOTO

Kedpdaato Kovwv LETOXWV (Xwpig va
adatpouvral ol i8Leg LETOXEG)
EELOWTIKO amoBepaTiko -3.068 -3.068
Moo mou avtloTolyel oty agia Twv

kaBapwv avaBaropevwv popoloyLkwv 0 0 0 0 0 0 0 0
QTTOULTCEWV

ZUVOALKA Baotka iSLa KepAAaLo HETA TLG
HELWOELG

2Z0volo SLafécipwy Wiwv kepalaiwv yia
™V KAAuYn tng Kedbalalakng anaitnong 6.982 6.982 0 0 4.920 4.920 0 0
depeyyvotnrag

20volo SLafécipwy Wiwv kepalaiwv yia

v KdAudn tng eAdxLoTnG KEPAAALOKNAG 6.982 6.982 0 0 4.920 4.920 0 0
anaitnong

20voAo emAE§LHWY LElwv kKedaAaiwv yLa

v kdAuPn tng kepaatakng anaitnong 6.982 6.982 0 0 4.920 4.920 0 0
depeyyvotnrag

20volo emAEELHWY LEiwv KedaAaiwv yLa

v KGAuPn tng eAdXLoTNG KEPAAALOKNG 6.982 6.982 0 0 4.920 4.920 0 0
anaitnong pepeyyvotntag

10.050 10.050 10.050 10.050 0 0

o O
o O

-5.130 -5.130 0 0

6.982 6.982 0 0 4.920 4.920 0 0
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M£Bo8o¢ Anotipunong tng Kepalatakig Anaitnong Qepeyyvotnrag

H ouvoAwn Kedalatakr Amaitnon ocupdwva pe tnv 0dnyla ‘Oepeyyuvotnta II’ umoAoyiletal pe T XPron TNG TUTIOTIOLNEVNG
peBOSOU OMWG MepLypAdETAL OTLG TEXVIKEG TTpoSLaypadEC.

H KedaAaiakn Anaitnon @epeyyuotntog tng Etalpiog amoteAeital anod ta e§ng:

e Tn Baown Kedpalatakr Anaitnon Qepeyyvotntag (BSCR)

e  Tnvkedbahalakn anaitnon yla Aettoupytko kivéuvo (Operational SCR) kat

e Tnv mpooappoyn yla tnv Kavotnta anoppodnong INUwv Twv TeXVIKWV TPoPAEPEwWY Kal yla Toug avaBaAlopevoug
dopouc.

Adj op
Market Health Default Life Non-life Intang
| l | |
Interest SLT CAT Non-SLT | Mortality | ';“3"““"1
rate Health Health eserve
| ——
Equity . | Longevity
Mortality - Premium Lapse
Reserve [—
Property Longevi | Disability
n B Morbidity
— Lt | caT
| Spread Disability | Lapse
Morbidity —]
| Currency Lapse | Expenses
=included in the
Con- Revision adjustment for the loss -
centration Bxpensesyy | B absorbing capacity of
technical provisions
Revision CAT under the modular
B 1 approach

KaBe evotnta kedalalakng anaitnong ¢pepeyyuotntag unoAoyiletal Baoel Twv TexVikwy npodiaypadwv tng EIOPA.

H Baowkn €a miow amod tov UoAoYLoUO TNG KedaAalakng anaitnong pepeyyuoTNTAS ElvaL N EE£TACN TWV TILWV TWV OTOLXELWV
EVEPYNTLKOU KalL ABNTKOU, XpNOLLOTOLWVTOG TIG HeBodoug umodoylopou tng 06nyiag ‘@Depeyyuotnta Il’ mpwv KoL HeTa and
KaBe otyplaia petaBoln. H kepalatakr) anaitnon pepeyyuotntag opiletal e TOV TLO KATW TPOTO:
SCR=max { (Market Value of Assets Central — Market Value of Assets Shock) — }
B (Best Estimate of Liabilities Central — Best Estimate of Liabilities Shock)|’
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Kedalawakr Araitnon ®epeyyvotnrag (SCR) kan EAdyiotn Kepalaiakh Anaitnon (MCR) katd tnv 31/12/2022

Suudwva pe o apbpo 41 tou Nopou 4364/2016, n Tpamela tng EAAGS0G wg EMOmTikn apxr KIOPEL AV QAT CEL TV TPOTIOTOINGN
1 tnv avaBewpnon tngEkBeong  tn dnuooieuon emunpdcoBetwy mAnpodopLwyv i TV avaindn dAAwv evepyelwv and tnv Etatpia.

H ouvoAwkn Kedahatakr Anaitnon @epeyyuvotntoag (SCR) tng CNP Zwng katd tn Angn tou étoug 2022 ftav €2.500 XA. e GUVOALKH
EAaylotn Kedoahatakn Anaitnon (MCR) Ooug €4.000 yIA..

EAdyiotn Kedpahatakn Anaitnon Oepeyyvotntag MCR 4.000
Kedahaiakn Anaitnon Qepeyyvotntag SCR 2.500
Baowkn Kepalawakn Anaitnon ®epeyyvotntag BSCR 2.300
Kedpalaiakn Anaitnon Pepeyyvotnrag Asttoupyikov 200
Kw8uvou (SCR Operational)

Kedaharakn Anaitnon @epeyyvotntag Kivsivou Ayopadg 2.103
(SCR Market)

Kivéuvog Emitokiwv 1.053

Kivbuvog Metoxwv 215

Kivbuvog AkLvrtwy 645

Kivéuvog Miotwtikou MeplBwpiou 1.148

Kivéuvog Zuykévipwaong Ayopag 299

JuvaAlaypatikog Kivéuvog 77

Kedpalaiakn Anaitnon Mepeyyvotnrag Kivduvou Zwng 64
(SCR Life)

Kivbuvog Ovnotpdtntag 4

Kivbuvog MakpoBLotntag 0

Kivéuvog Avikavotntag 0

Kivbuvog AkUpwaong 27

Kivéuvog E€66wv 40

Kataotpodikog Kivouvog 11

Kedahatakn Antaitnon Qepeyyvotntag Kivdivou AcBeveiag 249
(SCR Health)

AvadauBavouevog Kivduvog Aopaliong AoOeveiag (SLT) 6
Kivéuvog Ovnotuotnrag 0
Kivéuvog Makpofiotntag 0
Kivéuvog Avikavotntag 6
Kivéuvog AkUpwaong 1
Kivéuvog E€66wv 1

AvadauBavouevog Kivbuvog Aopdaliong AoOeveiag (NSLT) 118
Kivéuvog Acdaliotpou & AnoBepdatwyv AcBeveiog NSLT 118
Kivéuvog AkUpwaong AcBeveiog NSLT 0

Kataotpopikdg Kivduvog AoOeveiag 189
Kedpahaiakn Anaitnon Mepeyyvotnrag Kivduvou ABétnong 308
AvtioupBairopévou (SCR Counterparty)

Kivéuvog ABétnong AvtloupBoilopévou Tumou 1 252
Kivéuvog ABEtnong AvtloupBoilopévou Tumou 2 70
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SCR kata tnv 31/12/2022

H Kedalawaky Anaitnon @epeyyuodtntag tng Etaupiag
umoAoyiletal Paocel TG TUTOTOLNUEVNG MEBOSOU TOU
npofAénouv oL KateuBuvtnpleg lpappég tng 0Odnyiag
‘Oepeyyuvotnall’.

H avaluon tng Kebalatakng Anaitnong Oepeyyuotntag yla
10 2022 ava katnyopia KlvdUvou avadEpPETaL TILO KATW.

H Kedalawaky Anaitnon ®epeyyvotntag tng Etaupiag
aroteleitat  amd T  Baowr Kedboalaiok Amaitnon
QOepeyyvotntag (BSCR) UYoug €2.300 xWA. kot tnv
Kedahatakry Amnaitnon @epeyyudtntag ylo AELTOUPYLKO
Kivéuvo (Operational SCR) Uoug €200 XtA..

H Baown Kedahatakn Anaitnon Qepeyyuotntag odeiletal
otov  ouvluaopod  Tou kKwwdUvou  ayopdcg,  ToU
avaAappavopevou kivduvou achaiiong Zwng kot AcBeveiag
KaBwg kal tou Kwduvou abétnong aviloupPaAopévou,
adou yivel mpoPAedn ya o0delog Stadopomnoinong petatl
KOl EVTOG TWV €V AOYW KATNYopLWV KLvdUVou.

OLkUploL Ttap@yovTeg eivat o kivbuvog ayopadg Upoug€2.103
X\. Kat o kivbuvog ABétnong Avtiouppariopévou UPoug
€308 xL\. 6ebopévng tng dUoEWS TWV gpyactwv tng Etatpliag.

To HeyaAUTEPO CUOTATIKO OTOLXElO TOU KLWEUVOU ayopdg
elvat o kivéuvog mioTwTikwyv meplbwpiwv UPoug €1.148 YIA..
To peyalltepo ocuotatikd otolyeio tou KwdUvou ABEtnong
AvtioupBal\opévou mpokUTtel amd tov kivbuvo ABEtnong
AvtioupBalhopévou Tumou 1, Uoug €252 xA..

] MNocootiaia
2e Xthadeg € 2022 2021 MetaBolr
SCR 2.500 2.604 -4%
MCR 4.000 3.700 8%

SCR Operational 200 227 -12%
SCR Market 2.103 2.019 1%

SCR Life 64 270 -76%
SCR Health 249 205 21%
SCR Counterparty 308 535 -42%

H Kedbalatakn Anaitnon Pepeyyvotntag petwbnke kotd 4%
Katd tnv Tmnepiodo avadopdg o€ oUYKpLon HME TNV
niponyoUpevn niepiodo avadopdc. H peiwon auth odeiletal
Kuplwg otnv peiwon g Kedalatakng Amaitnong
QOepeyyvotntag Kwdvvou Zwng kot tng Kedbohalokng
Anaitnong Pepeyyuotntag ywa toug Kwwduvoug abétnong
avtioupBarlopévou.
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MCR kata tnv 31/12/2022

O umoloylopog tng EAdxlotng Kedalaitakng Amaitnong
(MCR) mou mpokUmteL elvat n péylotn TR HeTAfy NG
anoAuTng TG tNg EAdxiotng Kedpalatakng Anaitnong kat
™G ouvbuaouévng EAdxiotng Kedalaiakng Amaitnong. H
amnoAutn TN NG EAdxiotng Kedahalakrg Anaitnong Baocet
g 06nylag ‘DOepeyyvotnta II' eivar €4.000 y\. yla TG
epyaoieg aodpaliong Lwng.

KaBdétt n ocuvbuaouévn EAdxlotn Kedalaiakr Amaitnon
elvat  xaunAotepn amd tnv  amdiutn afla, n EAdayiotn
Kedpalatakr) Anaitnon tng Etatplag LoouTal Pe TNV anmoAutn
EAaxlotn KepaAatakn Anaitnon n onoia givot €4.000 xA..

H ouvbuaopévn EAaxlotn Kedpalatakr Anaitnon ooltal pe
™ XapUnAotepn amo ti¢ agiec tng avwrtatng tung MCR (MCR
cap) (45% tng SCR) kat TG AVWTEPNG TLUAG TOU KATWTATOU
opiou t™ng MCR (MCR floor) (25% tng SCR) Kal TNG YPOUMLIKAG
MCR (MCR linear). H ypappikry MCR mpoépxetal and tov
Topéa epyactwv KAAuYPng kwduvou Twng kot aodaAiiong
acBeveiag n omola eival Sladopetikr) and epyacieg otov
topéa aocddAiong TwnAc. Ol KUPLOTEPEC ELOPOEG TIOU
XPNOLUOTIOLOUVTAL VLol TOV UTIOAOYLOMO TWV GUVSUOCUEVWY
EAGylotwv Kedbalatokwyv Artattiioswy givat n SCR, n BéAtiotn
ExTipunon twv Texvikwv MpoPAEPewV LETA TNV avTacoPAleLa,
1o KepaAalo KwvdUvou otov Topéa achaAlong {wNng Kat Ta
EYYEYPAUUEVA A0DAALOTPA KATA TN SLAPKELD TwV TEAEUTALWV
12 pnvwv yla Tov Topéa gpyactwv achaiiong acbeveiag, n
omoia eival SladopeTik amd epyacieg otov TopEa
aodaAong Lwnc. To kepalato Kivduvou eival n alo mouv Ba
kataPBdAeL n Etatpia os mepintwon Oavdrtou A avikavotntag,
pelov to OGO TG BéATIOTNG EKTIHNONG TWV UTIOXPEWOEWY
(ko Ta 6U0 MOOA HETA TNV avTaohAAEL).

3e XtAadeg € 2022

Fpappk MCR (Linear MCR) 737
SCR 2.500
Avwrtatn Tt thg MCR (MCR cap) 1.125
Katwtato 6pto thg MCR (MCR floor) 625
Suvbuaopévn MCR 737
AmOAUTN KaTwTatn T tg MCR 4.000
(Absolute floor of the MCR) '
EAdxiotn KepaAaiakn Anaitnon 4.000
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Napaptnua | - Zuvtopoypadisg

O akoAouBeg cuvtopoypadieg €xouv xpnoluomnolndel otnv EkBeon avth.

A

ACPR Autorité de Contréle Prudentiel et de Résolution
ALM Asset Liability Matching

B

BSCR Basic Solvency Capital Requirement

C

CAT Catastrophe

CNP CIH CNP Cyprus Insurance Holdings Ltd
CNP Zois / CNP Zwng CNP Zois S.M.S.A. / CNP Zwng M.A.A.E
E

EIOPA European Insurance and Occupational Pensions Authority
M

MCR Minimum Capital Requirement

N

NSLT Non-Similar to Life Techniques

o

ORSA Own Risk Solvency Assessment

Q

QRTs Quantitative Reporting Templates

S

SCR Solvency Capital Requirement

Sll Solvency I

T

TAA Tactical Asset Allocation

Juvtopoypadieg ota EAAnVIKA:

A

AMA AnoAAayr NAnpwurg AcdaAiotpwy

A

A.NLX.. Atebvn Npotuma Xpnpatootkovoutkig MAnpodopnong

A ALOWKNTIKO ZUpBoUALD

E

EE Evpwraikr Evwon

‘ExBeon ‘EkBeong DepeyyudTnTAG KAl XPNILATOOLKOVOULKA G KatdoTtaong
EOX Eupwraikol OKovoptkoU Xwpou

Emomntikn Apxn

Tpamnela tng EAAGSOG

Etapia CNP Zwnrc M.A.A.E.

K

KXO Katdotaon XpnUatoolkovopikng @£ong / loohoylopoc
M

MOA Moviun OAK avikavotnta

(0]

(0]0)Y. OpyaviopoUl OKOVOULKNG Zuvepyaoiog Kat Avamtuéng
(0]

Qepeyyvotnta ll Obényia Qepeyyuvotnta li
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Napaptnua Il - Exowa NMoootika Yrodsiypata (QRTS)
looAoyLopog

A&ia BaoeL Tng
odényiag
Depeyyuotnta
1l
C0010
Ztolxeia evepynTikol
Aula otolxeia evepynTikoU RO030
AvaBoAOpeveG GOPOAOYIKEG ATMALTAOELG R0O040
Képdn amod ouvta€loSoTIKEG TAPOXES RO050
Evowpata mdayta yia t5ioxpnon R0O060 154.673
Enevbuoelg (extdg amnd ta otolxeia Tou evepynTikol Tou Slakpatouvtat Evavtt cupBAcewv acdaiiong
Tou ouvdéovtal pe deikteg i cuvdudlouv aoddaela Lwng pe eMevEUOELG) R0070 23.468.523
Akivnta (eKtog amo ta akivnta mou rpoopifovral yia Loxpnon) RO080
SUMMETOXEG OE OUVOESEUEVEG ETUXELPNOELS, CUMTTEPNAUBAVOUEVWY CUUUETOXWV R0O090
MeToxég R0100 3.121
MEeTOXEG — €LONYHEVES R0O110 3.121
METOXEG — N ELONYHUEVES R0120
Ouodhoya R0130 11.745.170
Kpatikd opoAoya R0O140 6.717.951
Etatpikd opdAoya RO150 5.027.219
Aounpéva agloypada R0O160
E€aodaiiopéva afloypada R0O170
Opyaviopol cuNoyLIKWVY EMEVOUCEWY R0180 11.720.231
Mapdywya R0190
KataBéoelg ektdg and LooSuvapa Tapelakwy SLabecipwy R0200
NoUTEG emevSUOELG R0O210
STolkela Tou evepynTikoL mou Slakpatolvtal évavtl cUUBAcEwWY aohAALong mou cuvsEovtal Ue
Selkteg 1) ouvdualouv acdalela {wng Le emevbUOELg R0220 16.000
EvumoBnka kat Aoutd Savela R0230
Advela emti aodpaAiotnpiwv cupBoiaiwv R0240
EvumoBnka kat Aoutd SAavela o 1LWTeg R0250
EvumoBnka kat Aoutd Savela R0260
AVOKTAOLUO OO o aviaohaAioelg: R0270 251.702
Aodoalioelg Inpuwv kat aobeveiag Twv omoiwv n dlaxeiplon yivetal pe mapopoLa texvikr Bdaon
, , , , R0280 189.842
Onwg ekeivn Twv aodaiicewv ULV
Aodalioelg {npwv ektdg Twv aodalioswv acBeveiag R0290
Aodalioslg aoBeveiog Twv omoiwv n Staxeiplon yivetal pe mopdpoLa TEXVIKA BAon Onwg ekelv
w?acd)w\cwswv Cnutfbv n duaxeipon v ME TLapOpL XVIKR Baon onwg n RO300 189.842
Aodalioelg {wng kot aopalioslg aoBeveiag twy onoiwv n Sltaxeiplon ylvetal Pe mapouoLa TexVikn Baon
Onwg ekeivn Twv aodaiicewv Lwng, efatpoupévwy Twv aodalicewv acbeveiag kat Twv aodpaiicewv mou RO310 61.984
ouvbéovrtal pe Seikteg ) ouvdualouv acddheta {wng pe eMeVEUOELS
Aodalioslg acBeveiog Twv omoiwv n Slaxeiplon ylvetal e mapopoLa TeEXVIKA BAon Omwg eKeivn TwWV
acdalioewy Twhc R0320 10.000
Aodalioelg {wng, e€atpoupévwy twy acdalicewv aobeveiag Kot Twv achaAioewy TOU cuVEEOVTOL PE
Seikteg 1) ouvdualouv aodpdAela {wNg pe eMevOUOELg R0330 >1.984
Aodalioelg Lwng ou cuvdéovtal pe Seikteg ) ouvSudlouv aoddAeila WG Ue emevOUOELg R0340 -124
Katabéoelg oe avtaodaAll{opevous R0O350
Anautrioetg amo acdANeLe KAl SLpuecONABNTES R0O360 467.674
AvTaOodAAMOTIKEG QAT OELG R0O370 229.817
ArntotroeLg (epmopikng $pUoEWS, OXt AoPAALOTIKEG) R0380 170.891
181eG pETOXES (0L OTtOLEG StaKpatouvTaL ApECA) R0390
Ode\dpeva mood ou adopouv otoeia Twv Wiwv kedpalaiwv ) Tou apykol kedpalaiou ta RO400
ornoia €xouv KaTaoTel anattnTd, oAG Tapapévouy pun kataBAnbévra.
Tapelakd Sltabéoiua Kot looduvaua R0410 1.551.814
Nound otolyeia Tou evepyntikoU, ta omoia Sev epdaivovtal oe dAAo otolxeio R0420
J0voAo evepynTikol RO500 26.311.093
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Texvikég mpoPAébelc — aodaiioelg Inuuwv RO510 601.304
Texvikég mpoPAEPelg — aodahioslg Inpwy (eatpoupévwy twy aodpahicswv aobeveiag) R0520
Texvikég mpoPBAEPeLg utoAoylOpeveg wg oUVOAO R0530
BéAtiotn ektipnon R0540
MeplBwptlo kvdlvvou R0O550
Texvikeg mpoPAEPelg — aodalioelg aoBeveiag (Twv omoiwv n Slaxeiplon yivetal pe mapdpota
TeXVIKA Baon onwg ekeivn Twv acdalicswv {wig) R0560 601.304
Texvikég poPAEPeLg uTtoAoyLlOpEVEG WG CUVOAO R0O570
BéAtiotn ektipnon R0580 599.852
MepBwpLo kwduvou R0590 1.452
Texvikég mpoPAEPelg — aodalioels Lwng (s€atpoupévwy Twv acdalicswv mou cuvdéovtal pe
Seikteg Kat Twv aodalicewv mou cuvdualouv acddiela {wnG pe eEMeVEUOELS) R0600 16.980.842
Texvikeg mpoPAE el — aodalioelg acBeveiag (Twv omoiwv n Slaxeiplon yivetal pe mapopoLa
TeXVIKA Baon onwg ekeivn Twv acdalioswv {wig) R0610 48.416
Texvikég poPAEPeLg utoAoyLlOpeVEG WG CUVOAO R0620
BéAtiotn ektipnon R0630 48.281
MNepBwplo kwduvou R0640 136
Texvikég mpoPAEPel — aodalioelg {wng (eapoupévwy Twv aodalicewv acbeveiag, kabwg
Kal Twv acdaiicewv ou cuvdéovtal pe deikteg i cuvdudlouv aodAAeLla WG UE R0O650 16.932.425
enevlUoELg)
Texvikég poPAEPELG uTOAOYLIOMEVES WG CUVOAO R0O660
BéAtiotn ektipnon R0670 16.872.866
MepBwptLo Kwdvvou R0680 59.560
Texvikég mpoPAEPelg — aodalioelg mou cuvséovtal pe SelkTeg Kot aodaAioeLg o
ouvdudlouv aopalela Lwng pe eMeVEUOELG R0690 -39.170
Texvikég mpoPAEPeLg uTtoAoyLl{opeveG wG cUVOAO RO700
BéAtiotn ektipnon RO710 -39.308
MeplBwpLo kwvdlvvou R0720 139
AMN\eG Texvikeg NpoPAEYELS
EvOEXOUEVEG UTTIOXPEWOELS R0O740
MNPoPBAEYELG EKTOG TWV TEXVIKWY TIPORAEPEWVY R0O750 50.000
YTOXPEWOELG ATO GUVTAELOSOTIKEG TAPOXES RO760 32.615
KataBéoelg and avtacpaAlotég R0O770
AvaBaAAopeveg GOPONOYIKEG UTIOXPEWOTELS R0O780
Napdaywya R0O790
Xpén mpog MoTWTIKA Wplpata R0O800
XPNLOTOOLKOVOULKEG UTIOXPEWOELG EKTOG TWV XPEWV TPOG TILOTWTLKA SpUpata R0O810
Oderég og avtioupBaAopEVOUG Kat SlapecoAaBnTEG R0820 229.344
Odeég o avtaodaAloTEg R0O830
OdeNeC (eumoptkAG PUOEWG, OXL AODANOTIKEG) R0840 1.287.418
YTOXPEWOELG HELWUEVNG e§alodAALoNG R0O850
YroxpewoeLg HelwUEVng e§aoddiiong mou dev meplapBavovtat ota Baotkd idla kedpdAata R0O860
YToxpewoeLg pHELwpEVNG e§aodaAiong Tou mepthapPavovtal ota Boaotkd iSta kepaiata R0870
NOUTEG UTIOXPEWOELS, OL oTtoieg Sev spdaivovral aAou R0O880 186.991
ZUvoAo radntikol R0900 19.329.344
Octikn} Stadopd peTad evepynTikol Ko madnTikov R1000 6.981.750
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5.05 AcdaMoTpa, AMOINMULWOELS Kol SAMAVES avd Katnyopia Spactnplotitwy

¢ Spactnplotitwy yia: avaAndOsiceg pun
avaloyikég avtaodalioslg

Katnyopieg Spaotnprotitwy yu

o Acddion Aoddalon . o Acddion
Aoddlon Acddion Acddion Acrd)akscrn Acddion BaAdooiwv, TUPOG Kat Acrd)ak}crn Acrd)thcrn Acddion Avddopeg . . BaAdoowwv,
a q c QOTIKNG . . a YEVIKAG TUOTWOEWV . a Acdalic Acddalon . a
LOTPLKWV mpootaciag amno{npiwong . aA\wv EVaEPLWV Aoumwv . VOMIKAG XPNHATIKES . " EVaEPLV Axivnta
. ) ) €uBUVNG B n . QOTIKNG Ko % o n vyeiag ATUXNHATWV .
Sanavwv £l008parog epyalopEvwv h oXNHAaTwWv Kot GAAwv VAWV N A mpootaciog QIWAELEG Kot GAAwv
QUTOKLVITOU 5 ) €ullvng EYYUNCEWV A,
petadopwv Inuwv petadopwv
C0010 C0200
Eyyeypappéva aodpaiiotpa
Mewtd — Npwrtaodaiioelg RO110 493.407 493.407
Mektd - AvoAndBeica avaloykn R0120
avtoodaiion
Mewkta — AvoindBeioa pun R0130
avahoytkr avtachaiion
Mepiblo avraodaiiotr RO140 45.688 45.688
KaBapad R0200 447.719 447.719
AeSouleupéva aodpaiotpa
Metkta — Mpwtaopaioelg R0210 506.205 506.205
Metktd - AvoAndBeica avaloykn R0220
avtaohdaiion
Metkta — AvoindBsioa pun
. . R0230
avahoytkr avtachaiion
Mepidlo avtaodaliotr R0240 75.138 75.138
KaBapa R0300 431.067 431.067
AcHAALOTIKEG MO ULWOELG
Mewtég — MpwtaodaAioelg R0310 419.389 419.389
Mewtég - Ava}\nd)’(BELoa R0320
avahoytkr avtachaiion
Mektég — AvaindBeioa pun
s . R0330
avooytkr avtacdaiion
Mepidlo avtacdaiiotr R0340 192.824 192.824
KaBapég R0400 226.565 226.565
MeTtaBoAr Twv AANWV TEXVIKWY
TipoPAEYEWY
Mewktég — Mpwtaopahioelg R0410
Mewtn - AvahndBeioa avaloyikn R0420
avtaohdaiion
Metr - AvaAndaQewa un R0430
avooytkr avtacdaiion
Mepidlo avtacdaiiotr R0440
KaBapn R0O500
MNpaypatonoinBeioeg Samaveg RO550 305.020 305.020
Nound €€06a R1200
SUvoAo e€06wv R1300 305.020
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S.05 Life
5 . . . . 5 . YoXpEWOELG Ano
Katnyopieg Spactnplotitwy yia: Unoxpewoelg and acpaliosls Lwng e
AocdaAioTikd
S rpisosoums Moot and v
. ; M AN\a ocupBaoeig aocdhaiiong n'C i
. AcdaAion pe ME SeikTeg KoL s ) OUVOEOEVEG e . .
AcddAion a iy npoiovta LWV Ko a Avtacpdaiion | AvtaopdAion
; GUUUETOXNH npoiovTa ou . X aoPaALOTIKEG . ;
acBeveiag s . aopaAiong OUVOEOUEVEG ME , . . aoBeveiag {wng
ota KEPSN ouvbualouv , , UTTOXPEWOELG EKTOG IO
; {wig UTIOXPEWOELG .,
aocdaiion e TLG UTIOXPEWOELG
{wng Ko ns ¢ aopdaAiong acBeveiag
enévéuon
Eyyeypaupéva acdaiiotpa
MekTd R1410 36.946 2.397.569 14.190 235.562 2.684.267
Mepidlo avtaodaioth R1420 16.396 90 63.274 79.761
KaBapd R1500 20.550 2.397.569 14.100 172.288 2.604.506
Agbouleupéva aodpdiiotpa
MeKTd R1510 45.177 2.397.569 14.190 243.443 2.700.380
Mepidlo avtaodpaiiotr R1520 16.725 90 64.911 81.727
KaBapd R1600 28.452 2.397.569 14.100 178.532 2.618.653
AcHAALOTIKEG ATOlN ULWOELS
MEeIKTEG R1610 -77.258 1.409.700 -408 25.309 1.357.343
Mepidlo avtaodalioth R1620 16.514 19.625 36.140
KaBapég R1700 -93.772 1.409.700 -408 5.684 1.321.203
MetaBoAr Twv GAWV TEXVIKWY TIPoPAEPEWV
MEeIKTEG R1710 -30.727 -885.718 -8.184 2.623 -922.005
Mepidlo avtaodpaiiotwv R1720
KaBapn R1800 -30.727 -885.718 -8.184 2.623 -922.005
MpayuatomnownBeioeg damdveg R1900 140.345 140.885 310.945 585.509 1.177.683
Nowd €§oda R2500 369.175
JUvoAo e£0dwv R2600 1.546.858
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§.12.01

Texvikég tpoPAéPeis acpahicewv
Twn¢ kat acpahicewv acBeveiag
Torou SLT

AcddaAion pe
OCUpETOXN OTaL

KéPSN

AcdalloTiKG TPoidvTa oUVSEOpHEVA PE SEIKTEG KaL
npoiévra rouv ouvdualouvv acddaiion {wrg Kol
enévbuon

ZupBdosig
Xwpig
Swauwpata
npoaipeong
Ko
EYYUROELG

ZupBdoelg
HE
Sikouwpora
mpoaipeong
1) eyyuRioeig

AMa nipoidvra aodaAiong {wrig

ZupBaoslg
Xwpig
Sikouwpora
mpoaipeong
Ko
EYYUROELG

ZupBdoelg
HE
Sikouwpora
mpoaipeong
1) eyyuRioetg

Npéoodol and
ocupBdocelg
aodpdaiong
Inpuwv Kat

ouvdedpeveg

HE

Ao PaALOTIKES

UTTOXPEWOELG

EKTOG amod TIg

UTTOXPEWOELG
aocdpdaiong
aocBeveiog
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AvahngBsiosg
avraodalioslg

Zuvolo (aodahicelg
WG EKTOC TV
acpadioswv
aoBeveiag,
nepAapBavopévwv
Twv acpadioswv
Tou cuvduaiouv
aocpdaAera (WG ue
EnevbUoELS)

Aoddlion aobeveiog (npwracddAion)

ZupBdosig
Xwpig
Swonwpato
npoaipeong
Ko
EYYUROELG

ZupBdoelg
HE
Swauwporto
mpoaipeong
1) EyYUROELS

Mpécodot
ané
oupBaoELg
aocdpdiong
INuuDV Kat
ouvSedpEVE]
HE
UTOXPEWOELG
aocdpdiong
aocBeveiog

Avtaoddiion
acBeveiag
(avaAndBeica
avraoddaAion)

Z0volo
(aodahioerg
acBeveiag
TWV OMoiwv N
Saxeipion
yivetou pe
napdépola
TEXVIKA Bdon
Omnwg ekeivn
wv
acpalioswv
Twiig)

Texvikeg ipoBAEY LG uTtoAOYL{OHEVES
w¢ oUVOAO

R0010

2UVOAO QVAKTHOLLWY TTOOWV o
avtaodahioeig/dopeig eldikol
okoroU kat avtaodaioelg
TEMEPACUEVOU KVEUVOU, LETA TNV
T(POCOPHOYT VLA AVOUEVOUEVEG Tnpieg
Aoyw aBétnong tou
avtioupBaropévou Tou cuvsEovtat
HE TLG TEXVLKEG TPOBAEPELG
uTtohoy{dpeveg wg cUVOAO

R0020

Texvikeg ipoBAEY LG uTtoAOYL{OHEVES
w¢ dBpotopa tng BEATLOTNG EKTiUNONG
Ko Tou Tieplbwpiou kSuvou

BéAtiotn extipnon

Mewktr Bétiotn extipnon

RO030

16.482.933

-39.308

389.933

16.833.557

48.281

48.281

ZUVOAO QVOKTHAGOLUWY TIOCWV amnd
avtaodarioels/dpopeis el6ikol
okorou kat avtaodalioetg
TIEMEPAOUEVOU KWWEUVOU, PETE TV
TPOCOPUOYH YL AVAUEVOUEVEG {NHiEG
Adyw aBétnong tou
avtioupBariopévou

RO080

-124

51.984

51.860

10.000

10.000

BéAtiotn extipnon peiov avaktiolla
nood and avtaodahiosig/dopeig
£L8LKOU OKOTIOU Kat avtaodalioelg
TENEPAOUéVOU KSUvou — oUvolo

RO090

16.482.933

-39.184

337.948

16.781.697

38.281

38.281

MNeptBwpto Kvdivvou

R0100

58.363

139

1.197

59.698

136

136

MNoo6 Tou HeETABATIKOU HETPOU yLa TLG
TEXVIKEG TIPOPAEPELG

Texvikég poPAEPELG UTIOAOYILOHEVES
w¢ oLVOAO

RO110

BéAtiotn ektipnon

RO120

MNeptBwpto Kvdivvou

RO130

Texvikég poPAéP el — cUvolo

R0200

16.541.296

-39.170

391.129

16.893.256

48.416

48.416
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Texviké rtpoPAéYeis acpahioewv Inuuwv

Acddion
LOTPLKAOV
Saravav

Npwracdalioeis kat avaAndBeioeg avaloykég avtaodahicelg

AcdpdAon
QOTIKAG
£guBivng
QUTOKLVATOU

Acddion
npootaciog
£L0081parog

AcddAon
anolnpiwong
epyalopévav

Acddion
BaAdooiwv,
evaéplwv
Kot GAAwv
Hetadopwv

AcddAon
GAAwv
oxXNHATWV

Acddion
TPOE Kat
Aounwv
VAKGV
Inpiv

AcdpdAon
YEVIKAG
QOTIKAG
guBUVNg

AcddAon
TUOTWOEWY
Ko
EYYUROEWV

AcdpdAon
VOMIKAG
mpootaciag

Auddopeg
XPNHOTIKEG
anwAsLEg

Zuvpoun

AvoAndBsioeg un avaoyikég avracdalioslg

Mn
avahoyiKn
avtacddaion
Baldooiwv,
EVAEPLWV KOl
GAwv
petadopuv

Mn Mn
avahoyiki avahoykn
avtachdaiion avraodaAion

aoBeveiag ATUXNHATWV

Mn
avahoyikn
avtachdion
TEPLOUCLAKWY
OTOXEIWV
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Z0volo
UTIOXPEWCE
wv and
acdalicelg
Inuov

TexvIKEG TiPOPAEWELS UTTOAOYLTOMEVEG WG OUVOAO

R0010

ZUVOAO AVOKTAOLHWY TTOCWV Ao
avtaopahioels/dopeig L51koU okomol Kat
avtaodalioelg MEMEPACUEVOU KIVEUVOU, PETE TV
T(POOQPHOYH YL& AVAPEVOUEVES INpieg Aoyw abétnong
TOU aVTLOUUBAANOUEVOU TTIOU CUVEEOVTAL HE TIG
TEXVIKEG TPOPAEPELG UTIOAOYLLOHEVEG WG GUVOAO

RO050

TexviKeEG TpoPAEELG UTIOAOYLTOMEVEG WG GBpoLopa TNG
BéAtiotng ektipnong kot tou neplbwpiou KwdUuvou

BéAtiotn ektipnon

MNpoBAédeLg aodpariotpwv

Mewtr

RO060

184.293

184.293

JUVOAKS avaKTAOLHO Ttood and avtacdalioels/popeis
£L51KoL oKOTOU Kot avtaodalioeLs MENepaAcHEVOU
KW8UVOU, PETE TNV IPOCAPHOYH yLla QVAHEVOHEVES
Inuieg Adyw abétnong tou avtioupBarlopévou

RO140

23.648

23.648

KaBapr BéAtiotn extipnon twv npoPAEPewv
aodpaiiotpwv

RO150

160.645

160.645

MpoBAéPeLg amolnpwoewv

Mewtr

RO160

415.559

415.559

JUVOAKA avaktrotua rood and avtaodahioeis/popeig
£L61koL oKoToU Kat avtaodalioeL Menepacpévou
KW8UVOU, PETE TNV TIPOCAPHOYH yLla VOHEVOHEVES
{nuieg Adyw abétnong tou avtioupBarlopévou

R0240

166.194

166.194

KaBapr BéAtiotn extipnon twv npoPAéPewv
ANO{NULWOEWY

R0250

249.365

249.365

Suvolkn BEATLOTN eKTiuNon — pELKTr

R0260

599.852

599.852

Suvolwkn BéAtiotn ektipnon — kabapr

R0270

410.010

410.010

n HPLo KWEUVOU

R0280

1.452

1.452

M006 ToU HETABATIKOY HETPOU YL TLG TEXVLKEG
TipoPAEPELS

TexVIKEG TIPOPAEWELG UTTIOAOYLTOMEVES WG
cUvolo

R0290

BéAtiotn ektipnon

R0300

MNepBwpto Kvuvou

R0310

Texvikég mpoPAEPEL — cOvoro

Texvikég mpoPAEPEL — olvoro

R0320

601.304

601.304

AvVaKTAOLua Tood and cUUPATELS
avtaopdAians/dopeig eldikol okomou Kat
avtaopaAioeLg MEMEPATUEVOU KIVEUVOU, HETE TNV
T(POCQPHOY VL& AVAHEVOUEVES {Npieg Aoyw aBétnong
Tou avtiloupBarlopévou — clvoho

R0330

189.842

189.842

TeXVIKEG TIPOPAEYELG peloV avaKTAOLHA OO and
avtaopatioels/dopeig L81koL okomol Kat
avtaopaAioelg MENePAOHEVOU KvEUVoU — ZUvoAo

R0340

411.462

411.462
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Anolnpwoelg and acdaiioslg NV

Line of Accident
busines 20010 year [AY]
s {s2c_AM:x4}

Mektég kataBAnBeioeg anolnpuiwoelg (o pun
CWPEVTIKA Bdon)

(artoAuT

0 T000)
Year 0 1

C0010 C0020

Tﬁ::l::o R0100
N-14 RO110
N-13 RO120
N-12 RO130
N-11 R0140 6.592 2.128
N-10 RO150 25.352 5.068
N-9 RO160 16.825 23.889
N-8 RO170 67.579 27.571
N-7 R0180 136.518 10.138
N-6 R0190 98.342 68.548
N-5 R0200 101.771 63.058
N-4 R0210 104.027 184.938
N-3 R0220 177.749 165.760
N-2 R0230 105.866 214.394
N-1 R0240 67.330 47.339

N R0250 113.849

C0030

1.534

19.896

29.381

12.927
40

3

C0040

11.385

76.974

4

C0050

27.781

5
Co06

6

C0070

'Etog e§EALENG
7 8
coos C0090

66

9

C0100

10

Cc0110

11

C0120
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12

C0130

13

C0140

14

C0150

15 &
+

C0160

ZUvolo

R0O100

RO110
R0O120
RO130
R0140
R0O150
RO160
R0O170
RO180
R0190
R0200
R0210
R0220
R0230
R0240
R0250
R0260

Tpéxov €tog

C0170

40
47.339
113.849
161.229

ABpolopa eTwv
(cwpeuTkA)

C0180

8.726
30.420
40.715
96.684

158.040
214.567
241.802
318.346
356.436
320.300
114.669
113.849
2.014.555
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Mewtn anpog§odpAntn BEAtiotn ektipnon Twv npoPAEéPewv

ANO{NULWOEWV
(amoAuto
1m000)
Year 0 1 2 3 4
C0200 Cc0210 C0220 C0230 C0240
Mponyoupeva | RO100
N-14 RO110
N-13 RO120
N-12 R0O130
N-11 R0140 9.586
N-10 RO150 9.810
N-9 RO160 25.416 10.850
N-8 RO170 38.392 2.942
N-7 RO180 31.710 20.207 22.207
N-6 R0190 84.185 18.562 27.051 27.051
N-5 R0200 131.090 83.850 83.850
N-4 R0210 142.855 31.620 855 855 855
N-3 R0220 147.851 26.816 7.605 7.605
N-2 R0230 197.285 28.285 28.285
N-1 R0240 47.110 137.531
N R0250 160.912

C0250

'Etog €§€ALENG
6 7
C0260 @ C0270

67

C0280

C0290

10

C0300
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158 ARAéN €toug
11 12 13 14 . (rpog§odpAnuéva
Sedopévay)

C0310 | C0320 & C0330 | C0340 @ CO0350 C0360

RO100

RO110 -

RO120 -

RO130 -

RO140 -

R0O150 -

RO160 -

RO170 -

R0180 -

R0190 -

R0200 -

RO210 855

R0220 7.605

R0230 28.285

R0240 137.531

R0250 160.912

ZOvolo | RO260 335.188
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S.22.01

EniSpaon Twv HETPWV YLAL TLG LOKPOTIPOOECEG EYYUNOELG

KO TWV HETURATIKWV HETPWV

Moo pe pétpa
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Enidpaon Twv HETPWV yLA TIG HAKPOTIPOOECEG EYYUNOELG KO TWV LETABATIKWV ‘
HETPWV

Enidpaon tou

HOKPOTIPOBECUWV R Enidpaon 3 'tou Without KoBopLlopov
: ToU KaBopLoHOU TG ;
EYYUNOEWV KoL . TOoU . matching ™mg
- petapatikol , npocapuoyng . o
METABATIKA £TO0L Vio HeTaatikov Adve adjustment | mpocappoyng
uétpa HETPOL'Y , MHETPOU yLA v , and without Adyw
TLG TEXVIKEG , pHetapAntotnrag .
npoBAEpEL TO EMLTOKLO 6T0 UNGEV all the others | avtiotoixiong
P § N OTO UNdEv
Cc0010 C0030 C0050 C0070 C0080 C0090
Texvikég tpoPAEYELS R0O010 17.542.976 37.778 17.580.755
Baowka idia kedpdaAaia R0020 6.981.750 -37.798 6.943.951
EmAé€ua iSla kedpalata yia
v KAAun twv kedboahatakwyv | ROO50 6.981.750 -37.798 6.943.951
AMALTOEWV PEPEYYUOTNTAG
Kedaharakés anatrioets R0090 2.500.462 167 2.500.629
depeyyuoTnTAg
ErAé§pa iSta kedpdaoua yia
™V KAAuYn tng EAAXLOTNG R0O100 6.981.750 -37.798 6.943.951
kedpaiatakrg anaitnong
Exdxiotn kepahaiakn RO110 4.000.000 4.000.000

amnaitnon
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S.23.01

161 kepaAoua

Baoka (St kepdhata mpiv tn peiwon Katd To Tooo Twv
GUUUETOXWV O GANO XPNHUOTOTILOTWTIKO TOHEQ, OTWG TPOPAENEL TO
AapBpo 68 tou kat' e§oucloddtnon kavoviopoL (EE) 2015/35
KeddAato kowwv petoxwy (xwpig va adatpolvtat o iSLeg LETOXEG)
Aladopd and tnv €kSoon LETOXWV UTEP TO APTLO TTou adopd To
KeDAAALO KOWVWV HETOXWV

ApxIKa kedaAala, eLodopég HeEAWwV 1 To LooSUVa O oTtolxeio
Baokwy 6lwv kepahaiwv yia TG emkelprnoelg aAAndacdaiiong kat
TG emixelproels oANAaodaALoTIKAG HopdAG

Mewwpévng e€aoddAiong Aoyaplacpoi LeAwv aAANAOOPaALOTIKWY
ETUXELPNOEWV

MAgovadovta kedpdhata

MPOVOULOUXEG METOXES

Atadopd and tnv £kS0on UETOXWV UTEP TO GPTLO TIou adopd
T(POVOULOUXEG METOXES

E€LowTikd amoBepatikod

YTOXPEWOELG LELWHEVNG EEOOPAALONG

Mood mou avtiotoei otnv afia Twv kabapwv avaBoAropevwy
$OPOAOYIKWV AMALTHOEWY

Noutd ototyeia biwv kedpalaiwy, Ta omnoia €xouv eykplOei anod tnv
ETOTTTLK apXN WG Baotkd (St kedpdhata kat Sev mpoadlopifovtat
AVWTEPW

161 kKepAAaLo Ao TIG OLKOVORLKES KATAOTAOELG Ta omoia Sev Ba
nipénel va epdavidovtal oto €§LOWTIKO amoBepaTIKO Kat Sgv
TANPOoUV Ta KPLTAPLA WoTe va tafvopnBolv we iSla kepdhata
BdoeL tng odnyioag Oepeyyvotnta Il

161 kKepEAaLa Ao TIG OLKOVORLKES KATAOTAOELG Ta omoia Sev Ba
nipénel va epdavidovial oTo €§LOWTIKO AmoBeUATIKO Kot Sev
TANpoUV Ta KpLTApLa Wote va tafvopnBbolv we idla kepdhata
Baoel tng odnylag Mepeyyvotnta Il

Mewwoelg

Melwon Kotd To M0G0 TWV CUUUETOXWY O XPNUATOSOTIKA Kall
TUOTWTIKA Spupata

JUVOAIKA Baoikd iSla ke AL UETA TIG LELWOELG
SUpMANpwUATIKA (Sl kepaAata

Mn katafAnBév kedpaato Kot KePAAALO KOWVWY LETOXWV TO OTolo
Sev éxeL kataotel anatnto, eEodpAnTéo og MPWTn {Ttnon

Apxika kedpdAata, eLoPopég HeEAWV ) TO LOOSUVAO OTOLKED
Baowkwv 6iwv kepalaiwv yia Ti§ enxelpnoetg aAAnhaodaiiong kat
TG emxelproelg aANAaohaAoTIKAG Lopdr¢, TTou Sev €xouv
katoBAnBel kaL ev €xouv kataotel amattntd, e€opAntéa o TPWTN
{itnon

Mn katafAnBév kedpaAato Kot KEGAAALO TIPOVOULOUXWV UETOXWY TO
ornoio dev €xeL kataotel anattnto, efodpAntéo o mpwtn Zrtnon
npwtn Zftnon

NOMIKWG SECUEVTLKN UTIOXPEWGCN EYYPAPAC KO TANPWHAG O TPWTN
{TNON YLX UTIOXPEWOELG LEWWMEVNG E€aodEALlong

MOTWTIKEG EMLOTOAEG Kat eyyunoeLg oUpdwva pe to dpbpo 96
napaypadog 2 g odnyiag 2009/138/EK

MOTWTIKEG EMLOTOAEG KOLL EYYUNOELG EKTOG OO QUTEC TIOU
nipoPAémneL to dpBpo 96 napdypadog 2 tng odnyiag 2009/138/EK
JUUTANPWHATIKEG afLlwoeL amd ta peAn cupdwva pe to dpbpo 96
napaypadog 3 pwto e5ddLo tng odnyioag 2009/138/EK

R0O010
RO030

R0O040
RO050

R0070
R0O090

RO110

RO130
R0140
RO160

R0O180

R0220

R0230
R0290

R0O300

R0O310

R0320

R0O330
R0340
R0O350

R0O360
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Z0volo

C0010

10.050.000

-3.068.250

6.981.750

Katnyopia 1

— gAevBepa

TEPLOPLOUWV
otoleia

C0020

10.050.000

-3.068.250

6.981.750

Katnyopia 1
UTtOKEipEVa
o€
TEPLOPLOHOUG
oToyeia
C0030

Katnyopia
2

C0040

Katnyopia
3

C0050



E ZOHX

SUUTMANPWHATIKEG A€LWOELG amd Ta EAN — EKTOC EKEIVWY TTOU
eumintouv oto &pbpo 96 mapdypadog 3 mpwrto £5ddLo TG odnyiag R0370
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2009/138/EK
Aoutd GUUTANPWHOTIKA (SLa kedpdhata R0390
ZUVOAO CUUTANPWHATIKWY Biwv kKedalaiwv R0400

AtaBéotpa kot eTtAéELpa ibla kepdhata
ZUvolo SlaBéotpwy 8lwv kepaAaiwv yla tnv KGAL YN TNG

KeDEAQIAKAS QRATNonG GEPEYUSTNTAC RO500 6.981.750 6.981.750
i:lz};&z::sir;‘t’;g;“c’v Kebohalwy yia Ty KALPN TG EAGXIOTNG | pcy 6.981.750 6.981.750
i:&};\‘:}tf&‘x]zggx‘&fg‘r‘]’:gzg:v);l‘:‘):}“’r‘:]::; v kdhun T RO540 6.981.750 6.981.750
i:lz};x:m%iﬂ’tzzd::}‘““‘"’ yia Ty kdhun g eAdxtoTn RO550 6.981.750 6.981.750
Kedboalalakég anattrioetg pepeyyuotntag R0O580 2.500.462
EAdxiotn kedparatakn anaitnon R0O600 4.000.000
gzretxuzr:::a&cpwv 16ilwv kedpahaiwv mpog kebolatakn amaitnon RO620 2,79
ﬁiﬁztr:]q;]m)\s&uwv 16ilwv kedahaiwv mpog eAdxLoTn KepaAatakn RO640 175
Zuvolo
C0060
EELOWTLKO amoBepatiko
Oetikr) Stadopd petaty evepyntikol Kot madntikou R0O700 6.981.750
161e¢ LETOXEG (SLOKPATOUUEVEG AUECA KOl EUUEDTA) R0O710
MpoPAéPpa pepiopata, SLavopeg kepdwv Kal eMBapUVOELS R0720
Aound otolkeia Twv Baokwy Wiwv kepalaiwv R0O730 10.050.000
MPOCAPUOYEC YLOL TOL UTIOKELEVA OE TIEPLOPLOOUC OTOLXELA TV Biwv Kepalaiwv
avadopLkd Pe Ta xaptoduAdKLa Tpocapuoync Adyw avtiotoixtong Kat ta Kepalata KAELOTAG R0740
SLapBbpwong
EELOWTLKO amoBepatiko R0O760 -3.068.250
Avapevopeva KEPSN
Avapevopeva kEpdn and peAlovtkd acpaiiotpa — KAadog {wng R0O770
Avapevopeva kEpdn and peAlovtkd acpaAiiotpa — KAASoG {nuuwv R0O780
JUVOALKA avapevopeva kEpdn amo PeAAovTKA aodaAloTpa R0O790
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Kedalarakn anaitnon ¢epeyyuotntag — yLa EMIXELPHOELG BAOEL TG TUNOTIONMEVNG LEOOSOU

Mewtn
Net so!vency R
capital )
: amnaitnon
requirement A
depeyyuotntog
C0030 C0040
Kivbuvog ayopadg R0O010 2.102.696 2.102.696
Kivéuvog aBétnong tou avtioupBaAlopévou R0020 307.737 307.737
Avaloppavopevog kivbuvog aadaiiong Lwng R0O030 63.924 63.924
Avalappavopevog kivbuvog acdpaiiong acBeveiag R0O040 248.806 248.806
Avaloppavopevog kivbuvog aodaiiong {npULwv R0O050
Aladoporoinon R0O060 -423.072 -423.072
Kivéuvog duAwv otolxeiwv evepyntikol R0O070
Baowkr kepaAailakn anaitnon pepeyyvotntog R0100 2.300.092 2.300.092
YNoAOyLopOG TwV KEPAAALAKWY AMALTHCEWV HEPEYYUATNTAG
AELTOUPYLKOG Kivouvog R0O130 200.370
IkavotnTa anoppodnong {NULWV TWV TEXVIKWVY TIPoBAEPEwWY R0140
Ikavotnta anoppodnong {NULWV Twv avaBaropevwy ¢opwv R0O150
Kedpalatakn anaitnon ya §pactnplotnteg mou ackouvtal BAocel Tou apbpou 4 tng RO160
odnyiag 2003/41/EK
‘ Kedalarakn anaitnon pepeyyvotntag, e§apouvpévng npocdetng kepaAaakng RO200 7 500.462
amnaitnong
MpooBetn kedpaAatakn amaitnon mou €xetL NdN kaboplotel R0210
Kedaharakn anaitnon ¢pepeyyvotntag R0220 2.500.462
Nounég mAnpodopieg oxeTIka pe TRV KepaAarakn anaitnon pepeyyvotntog
Kedalatakn anaitnon yla tnv umoevotnta KivdUvou PETOXwVY Tou Baciletal otn ROA00
Slapkela
JUVOALKO OGO TWV BeWPNTIKWY KEGAAALAKWY ATALTHOEWVY PEPEYYUOTNTAS VLA TO RO410
untdloumo pépog
JUVOALKO OGO TWV BewPNTIKWY KEGAAALAKWY ATALTHOEWV HEPEYYUOTNTAG YLa T
. . . R0420
kedalata kKAeLoTAG SLapBpwong
JUVOALKO Tt00O TwV BeWPNTIKWY KEGAAALOKWY ATALTHOEWY HEPEYYUOTNTAG YLa TOL RO430
X0PTODUAGKLA TIPOCAPHOYNG AOYW AVTLOTOIXLONG
Anoteléopata Stapopomnoinong Aoyw tng aBpotong Twv BewpnTKWY KepAAALAKWY RO440

anattnoewyv pepeyyuvotntag twv KKA yia to apbpo 304
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S.28.02

EAdxiotn kepalatakr anaitnon — Apaotnplotnteg aodaAlong t0co otov KAGdo {wrig 600 Kat 6Tov KAASo {nULwv
MCR components

avTaoPAALOTIKEG UTTOXPEWOELG TOU KAGASOU {nHLwV

ApaotnplotNTe = ApaoTnPLOTNTES
acddaliong acddaliong
nuwv {wng
AnotéAeopa AnotéAeopa
MCR(NL,NL) MCR(NL,L)
C0010 C0020
JUVLOTWOX YPAUULIKAG 6lowonG yLa TG aodaALOTIKEG KaL R0010 40.313

Background information

Background information

ApactnpLotnteg achaAiong ApactnpLotnteg acdaAiong ‘
NV {wng

KaBapn (wg KaBapn (wg
TPoG TPOG
uvmmbu?\wn/ KaBapd (wc avraod:a'}\ton/ KB
dopeig dopeig
. npog k npog
€161kov . €161kov :
, avtaodalion) , avtacpdaiion)
oxorov) EYYEYPAUUEVAL okorov) EYYEYPOAULEVQL
B,E Auotn acdalictpa B,E Anot acdaliotpa
€KTiUNON Kol : eKTiUNON Kol .
" KATA TOUG . KOTA TOUG
TEXVLKEG teAeutaioug TEXVLKES teAeutaioug
npoPAsPelg X nipoBAEeLg ,
oU 12 pnveg oL 12 pnveg
umnoAoyiZovtou umnoAoyiovtat
w¢ oUVOAO w¢ oUvolo
C0030 C0040 C0050 C0060
Acdaiion kot avaAoykh avtaohAALon LUTPLKWY Samoavwy R0020 410.010 447.719
Aodalion kat avaAoyikn avtaodaiion mpootaciag eL.0oSnUaTog R0O030
Aodalion kat avaAoyikn avtaodaiion anolnuiwong epyolopeEVWY R0040
Aodalion kat avaAoyikn avtaodaiion aotikng eubuvng autokivitou | ROO50
Aodalion kat avaroyikr avtaodaiion AAAWY oxnUATwWY R0O060
Acddhion kat avahoykh avtacdpdiion Baldcolwy, evaépLwy Kot
. , RO070
AA\wv petadopwyv
Aodalion kat avadoyikn avtaodaiion mupog Kot AAWY UALKWV RO080
Ny
Acddhion kot avahoykh avtaodaALlon YEVIKAG aoTLKNG euBUvNG R0O090
Aodalion kat avaAoyLkn avtaodAALon TILOTWOEWVY KaL EYYUNCEWV R0100
Acddhion kot avahoykh avtacdAALon VORLKAG TTPOooTaoiag RO110
Acddhion kot avahoykn avtachdAlon mopoxng cuvopoung R0120
Aodalion kat avaoyikn avtaodaAion Katd dLadopwv XpnUATIKWY RO130
AMWAELWV
Mn avaloyiki avtaoddiion acBeveiog R0O140
Mn avaloyikr avtachAAlon atuxnUatwy R0O150
Mn avoloyik avtacoddiion Baldootlwy, evaépLwy Kot GAAwY RO160
petadopwy
Mn avaloyikr] avtaopAALon MTEPLOUOLAKWY OTOLXELWV R0170
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ZUVIOTWOO YPARMIKAG E§icwong yia Tig aodaAloTkeG Ko avtaoPaAloTKES

UTIOXPEWOELG TOU KAGSou Twng

Kol avtaopOoALOTIKEC UTIOXPEWOELG TOU KAGSOU {wNG

Apaotnplotnteg | ApaoTnPLOTNTEG
acddaliong acddaliong
NV {wng
AnotéAeopa AnotéAeopa
MCR(L,NL) MCR(L,L)
C0070 C0080
JUVLOTWOO YPAUULKAG e§l0WaNG yLa TIG AopAALOTIKES RO200 i 696.675

ZUVOALKO KePAAaLo O KivBUVO yLoL OAEG TLG
unoxpewoelg (avt)aocddaAiong {wng

Apaotnplotnteg acdpaAiong Apaotnplotnteg acdpaliiong
[GIR)Y {wng

UTIOXPEWOELS (avT)achaiiong Lwng

KaBapn (wg KaBapn (wg
npog npog A
2 . g K
avtaoddaiion/ KaBapo (wg avtaoddaion/ ae::c:(wc
dopeig £l5'lKOU r:po'q ¢opeig suS’u(ou avtacddhion/
OKOTOoU) avtaodaion/ OKOToU) ;
. , ) s dopeig
BéAtiotn ¢opeig el6kov BéAtiotn LoD
sxttunon' Kol GK'OROU) sxttpnon' Kol -
TEXVIKEG ouvolo TEXVIKEG covolo
npoBAEYPELg Ks¢<3d\atou o€ npoBAEYPELg N
Tov kivéuvo mou )
: : kivéuvo
untoAoyilovtat unoAoyiovtat
w¢ oUVoOAo w¢ oUVOAO
C0090 C0100 Cco110 C0120
Yrtoxpe’woac L€ CUMETOXN OTa KEPSN — EYYUNUEVEG R0210 16.482.933
TLOPOXEG
YTOXPEWOELG |LE CUMIETOXN OTA KEPSN — HEANOVTLKEG R0220
EKTOKTEG TIAPOXES
AoPAALOTIKEG UTIOXPEWOELG CUVOEOUEVEG LIE OELKTEG
KaL UTIOXPEWOELG Ttou ouvbudlouv aohalion wng kat | RO230
enevéUoELg
A)\)'\sq (avr)aod)a?\wtmsq unsnxpewoaq otov KAado R0240 376.229
{wn¢ KkaL otov KAado acBeveiag
JUVOALKO KedAAALO G€ KIVOUVO YL ONEG TIG RO250 112.721.699
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YToAOyLoNOG
GUVOALKNG EAAXLOTNG
KePAAALAKNG
anaitnong
C0130
IpappLkn eAdylotn kedbahalakn anaitnon R0O300 736.988
Kedpalalakég analtioslg hepeyyuoTnTAS R0O310 2.500.462
AvwTtato 6pLlo eAdxLotng kebahatakng anaitnong R0320 1.125.208
Katwtato 6plo eAdxtotng kepahatakng anaitnong R0O330 625.115
Juvbuaopévn eAaxlotn kebalatakn anaitnon R0340 736.988
ATIOAUTO KOTWTATO OPLO TNG EAAXLOTNG KEDAAALOKNAG amaitnong R0O350 4.000.000
EAdxiotn kepalatakn anaitnon R0400 4.000.000

OewpnTikr eAayxiotn kepaAaiakn anaitnon yio tov KAaso niiwv Ko tov

KAGS0 {wAg
ApaoTNPLOTNTEG ApaoTNPLOTNTES
aopaAiong InpLwv aopaAiong {wng
C0140 C0150

OewpnTIKA YPaUULK: EAdxLoTn KebaAatakr amaitnon R0O500 40.313 696.675
Oswpntkn kedbahatakn anaitnon GepeyyuoTnTAS EEQLPOUUEVWV
MPOOOETWY KEGAAALAKWY ATIALTHOEWV (ETHOLA 1} O TILO TPOCHATOG R0O510 2.500.462
UTIOAOYLOUOG)
AvwTtato 0pLo BewpnTikng eEAdxLoTNG KebaAalakng anaitnong R0520 1.125.208
Katwtato oplo Bewpntikig eAdxlotng kedahalakng anaitnong R0O530 625.115
OewpnTikn cuvduaopévn elaylotn kedahalakn anaitnon R0O540 696.675
Ano?\uto KOTWTATO 0pLO TNG BeWPNTIKNG EAAXLOTNG KEDAAALAKAG RO550 4.000.000
amnaitnong
Oewpntkn eAdxlotn kebalatakn anaitnon RO560 4.000.000
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